UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (date of earliest event reported): February 13,2017

LIBERTY MEDIA CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 001-35707 37-1699499
(State or other jurisdiction of (Commission (I.R.S. Employer
incorporation or organization) File Number) Identification No.)
12300 Liberty Blvd.

Englewood, Colorado 80112
(Address of principal executive offices and zip code)

Registrant’s telephone number, including area code: (720) 875-5400

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 7.01. Regulation FD Disclosure
On February 13, 2017, Liberty Media Corporation (“Liberty”) issued a press release, attached hereto as Exhibit 99.1, announcing that it intends to launch a process to
refinance (the “refinancing”) its $3,145 million term loan under the syndicated first lien facilities agreement executed by certain subsidiaries of Delta Topco Limited,

the Liberty subsidiary which holds all of its interests in Formula 1.

In contemplation of discussions to be held with existing and potential lenders relating to the refinancing, Liberty is hereby furnishing on this Form 8-K slides containing
certain financial information relating to Delta Topco Limited. The slides are attached hereto as Exhibit 99.2.

This Current Report on Form 8-K and the press release and slides attached hereto as Exhibits 99.1 and 99.2, respectively, are being furnished to the Securities and Exchange
Commission under Item 7.01 of Form 8-K in satisfaction of the public disclosure requirements of Regulation FD and shall not be deemed “filed” for any purpose.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Name
99.1 Press Release dated February 13, 2017
99.2 Slides Regarding Delta Topco Limited Financial Information
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Date: February 14, 2017

LIBERTY MEDIA CORPORATION

By: /s/ Wade Haufschild




Name: Wade Haufschild
Title: Vice President
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Exhibit 99.1
February 13, 2017
Liberty Media Launches Process to Refinance Portion of Formula 1 Debt

Liberty Media Corporation (“Liberty Media”) (Nasdaq: LSXMA, LSXMB, LSXMK, BATRA, BATRK, FWONA, FWONK) announced today that it intends to launch a
process to refinance its $3,145 million term loan under the syndicated first lien facilities agreement executed by certain subsidiaries of Delta Topco Limited, the Liberty
Media subsidiary which holds all of its interests in Formula 1, the iconic global motorsports business. The contemplated transaction will be net leverage neutral and the
refinanced term loan will remain non-recourse to Liberty Media. Concurrent with the financing, the relevant subsidiaries of Delta Topco Limited intend to repay up to $300
million of the term loan under the first lien facilities agreement using excess cash on the balance sheet.

Forward-Looking Statements

This press release includes certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements relating to the
proposed refinancing of certain subsidiary debt of Delta Topco, the repayment of up to $300 million of the term loan under the first lien facilities agreement and other matters
that are not historical facts. These forward-looking statements involve many risks and uncertainties that could cause actual results to differ materially from those expressed or
implied by such statements. These forward looking statements speak only as of the date of this press release, and Liberty Media expressly disclaims any obligation or
undertaking to disseminate any updates or revisions to any forward-looking statement contained herein to reflect any change in Liberty Media’s expectations with regard
thereto or any change in events, conditions or circumstances on which any such statement is based. Please refer to the publicly filed documents of Liberty Media, including its
most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, for risks and uncertainties related to Liberty Media’s business which may affect the
statements made in this press release.

About Liberty Media Corporation

Liberty Media Corporation operates and owns interests in a broad range of media, communications and entertainment businesses. Those businesses are attributed to three
tracking stock groups: the Liberty SiriusXM Group, the Braves Group and the Formula One Group. The businesses and assets attributed to the Liberty SiriusXM Group
(Nasdaq: LSXMA, LSXMB, LSXMK) include Liberty Media’s interest in SiriusXM. The businesses and assets attributed to the Braves Group (Nasdaq: BATRA, BATRK)
include Liberty Media’s subsidiary Braves Holdings, LLC. The businesses and assets attributed to the Formula One Group (Nasdaq: FWONA, FWONK) consist of all of
Liberty Media’s businesses and assets other than those attributed to the Liberty SiriusXM Group and the Braves Group, including Formula 1, Liberty Media’s interest in Live
Nation Entertainment, and minority equity investments in Time Warner Inc. and Viacom.

About Formula 1
Formula 1®, which began in 1950, is the world’s most prestigious motor racing competition and is the world’s most popular annual sporting series. In 2016 it was watched by

400 million unique television viewers from over 200 territories. The 2016 FIA Formula One World Championship(TM) ran from March to November and spanned 21 races in
21 countries across

five continents. Formula One World Championship Limited is part of Formula 1, and holds the exclusive commercial rights to the FIA Formula One World
Championship(TM).

Formula 1 is a subsidiary of Liberty Media Corporation (NASDAQ: LSXMA, LSXMB, LSXMK, BATRA, BATRK, FWONA, FWONK) attributed to the Formula One
Group tracking stock.

For more information on Formula 1® visit www.formulal.com.

Liberty Media Corporation

Courtnee Chun, 720-875-5420




Exhibit 99.2

Non-GAAP Reconciliation

The following slide includes for Delta Topeo Limited, the parent company of Formula 1, a presentation of Adjusted
EBITDA together with reconciliations to operating profit as determined under International Financial Reporting Standards,
as adopted by the EU, and applicable law (eollectively “GAADP”). Adjusted EBITDA is a non-GAAP finaneial measure. We
refer to Delta Topeo Limited herein as “Formula 17 or “F17

In determining Adjusted EBI'TDA, specific items are excluded from the GAAP measures of cost of sales and administrative
expenses, resulting in the identification of alternative non-GAAP measures called "Adjusted Cost of Sales” and "Selling,
General and Administrative Expenses”. Formula 1 defines Adjusted EBITDA as operating profit less depreciation and
amortization charges, with further adjustment to add back amortizing charges for historie contractual payments which were
fullv cash settled in past periods, stock-based compensation expenses of the Delta Topco Option Scheme, and exceptional
and advisory costs incurred in connection with the group's ownership or capital structure that are included in the
measurement of operating profit under GAAP.

Formula 1 uses various non-GAAP measures both as key indicators of performance and, in conjunction with other criteria, to
assess business performance and make decisions about allocating resources across the group. In addition, this measure allows
for better companson of results against prior periods and aids the understanding of underlying performance. As Adjusted
EBITDA, Adjusted Cost of Sales and Selling, General and Admunistrative Expenses are non-GAAP measures, accordingly
they should be considered in addition to, but not as a substitute for other GAAP-based measures such as operating profit,
cost of sales and administrative expenses.

Please refer to the Liberty Media Definitive Proxy Statement filed 12/9/2016 for additional information and reconciliations
of the non-GAAP financial measures Adjusted Cost of Sales and Selling, General and Administrative Expenses to cost of
sales and administrative expenses, respectively.
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