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10,552,243 of the total reported shares of Series A Liberty SiriusXM Common Stock are owned as of May 26, 2020 by the following subsidiaries of Berkshire Hathaway Inc. ("Berkshire"): Government
Employees Insurance Company (5,558,855), GEICO Advantage Insurance Company (262,500), GEICO Indemnity Company (1,970,425), National Fire & Marine Insurance Company (933,391), and
(1) National Indemnity Company (1,827,072). As Berkshire is in the chain of ownership of each of these subsidiaries, it may be deemed presently to both beneficially own and have a pecuniary interest in all
such shares presently owned by each of these subsidiaries. Warren E. Buffett, as the controlling stockholder of Berkshire, may be deemed presently to beneficially own, but only to the extent he has a
pecuniary interest in, such shares presently owned by each such subsidiary. Mr. Buffett disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interest therein.

4,308,117 of the total reported shares of Series A Liberty SiriusXM Common Stock are owned as of May 26, 2020 by the following pension plans of Berkshire's subsidiaries: Berkshire Hathaway
Consolidated Pension Plan (1,685,000), BNSF Master Retirement Trust (936,000) and Precision Castparts Corp. Master Trust (1,687,117). Shares previously reported as being owned by GEICO

(2) Corporation Pension Plan Trust (500,000), General Re Corp. Employee Retirement Trust (100,000), Johns Manville Corporation Master Pension Trust (410,000), and Lubrizol Corp Master Trust Pension
(150,000) (collectively, the "Merged Entities") were transferred to Berkshire Hathaway Consolidated Pension Plan in connection with the merger of the Merged Entities with and into Berkshire Hathaway
Consolidated Pension Plan. Each of Berkshire, Mr. Buffett and these pension plans disclaims beneficial ownership in such shares.

In Berkshire and Warren E. Buffett's Form 4 filing of May 31, 2017, 41,500 shares of Series C Liberty SiriusXM Common Stock were inadvertently reported as being owned by the Benjamin Moore &
Company Revised Retirement Income Plan. These shares were in fact owned by the Buffalo News Editorial Pension Plan, in addition to the 133,500 shares of Series C Liberty SiriusXM Common Stock it

(3) reported owning in the Form 4 filing of May 31, 2017. On March 16, 2020, Berkshire sold its interest in The Buffalo News, Inc. and therefore is no longer deemed to beneficially own the 240,000 shares
of Series C Liberty SiriusXM Common Stock that were directly owned by the Buffalo News Editorial Pension Plan (175,000) and the Buffalo News Office Pension Plan (65,000). On March 16, 2020, the
market value of the 240,000 shares of Series C Liberty SiriusXM Common Stock held by these plans was $7,029,600, based on the closing per share price that day.

23,937,958 of the total reported shares of Series C Liberty SiriusXM Common Stock are owned as of May 26, 2020 by the following subsidiaries of Berkshire: Government Employees Insurance
Company (14,920,260), GEICO Advantage Insurance Company (630,000), GEICO Indemnity Company (3,809,650), National Fire & Marine Insurance Company (508,654), and National Indemnity

(4) Company (4,069,394). As Berkshire is in the chain of ownership of each of these subsidiaries, it may be deemed presently to both beneficially own and have a pecuniary interest in all such shares presently
owned by each of these subsidiaries. Warren E. Buffett, as the controlling stockholder of Berkshire, may be deemed presently to beneficially own, but only to the extent he has a pecuniary interest in, such
shares presently owned by each such subsidiary. Mr. Buffett disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interest therein.

8,929,977 of the total reported shares of Series C Liberty SiriusXM Common Stock are owned as of May 26, 2020 by the following pension plans of Berkshire's subsidiaries: Berkshire Hathaway
Consolidated Pension Plan (4,657,488), BNSF Master Retirement Trust (2,326,000), Precision Castparts Corp. Master Trust (1,646,489), Acme Brick Pension Trust (100,000) and Scott Fetzer Collective

(5) Investment Trust (200,000). Shares previously reported as being owned by GEICO Corporation Pension Plan Trust (975,000), General Re Corp. Employee Retirement Trust (584,206), Johns Manville
Corporation Master Pension Trust (750,000), and Lubrizol Corp Master Trust Pension (150,000) were transferred to Berkshire Hathaway Consolidated Pension Plan in connection with the merger of the
Merged Entities with and into Berkshire Hathaway Consolidated Pension Plan. Each of Berkshire, Mr. Buffett and these pension plans disclaims beneficial ownership in such shares.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from $30.81 to $31.80. The Reporting Persons undertake to provide
(6) Liberty Media Corporation ("Liberty"), any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares purchased at
each separate price within the range set forth in footnote 6 to this Form 4.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from $31.81 to $32.32. The Reporting Persons undertake to provide
%) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares purchased at each separate price within the
range set forth in footnote 7 to this Form 4.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from $31.84 to $32.65. The Reporting Persons undertake to provide
(8) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares purchased at each separate price within the

range set forth in footnote 8 to this Form 4.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from $33.07 to $33.80. The Reporting Persons undertake to provide
(9) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares purchased at each separate price within the

range set forth in footnote 9 to this Form 4.



As described in Liberty's Form S-3ASR filed with the Securities and Exchange Commission on May 14, 2020, Liberty has distributed subscription rights to holders of its Series A and Series C Liberty
SiriusXM Common Stock to acquire shares of its Series C Liberty SiriusXM Common Stock (the "Series C Liberty SiriusXM Rights"). In the rights offering, each Series C Liberty SiriusXM Right will
entitle the holder to a basic subscription privilege and an oversubscription privilege. Under the basic subscription privilege, each whole Series C Liberty SiriusXM Right will entitle the holder to purchase
one share of Liberty's Series C Liberty SiriusXM Common Stock at a subscription price of $25.47. Under the oversubscription

(10)

(11) Continued from footnote 10: privilege, each rightsholder that exercises its basic subscription privilege will have the right to subscribe, at the subscription price, for up to that number of shares of Liberty's
Series C Liberty SiriusXM Common Stock which are not purchased by other rightsholders under their basic subscription privilege.

Pursuant to Rule 16a-9(b), the acquisition of Series C Liberty SiriusXM Rights granted by Liberty on May 15, 2020 is exempt from Section 16 of the Securities Exchange Act of 1934 and is being reported
hereto on a voluntary basis.

As described in Liberty's Form S-3ASR filed with the Securities and Exchange Commission on May 14, 2020, the rights offering commenced on May 18, 2020 and expires on June 5, 2020. Liberty's board
of directors may terminate the rights offering for any reason before the expiration time. Liberty may extend the expiration time of the rights offering for any reason and for any length of time beyond June
5, 2020, at the discretion of its board of directors. However, Liberty may not extend the expiration time of the rights offering for more than 25 trading days past the original fourteen trading day
subscription period. All exercises of Series C Liberty SiriusXM Rights are irrevocable even if Liberty's board of directors determines to extend the expiration time.

(12)

(13)

3,238,635 of the total reported Series C Liberty SiriusXM Rights are owned as of May 26, 2020 by the following subsidiaries of Berkshire: Government Employees Insurance Company (1,922,990),
GEICO Advantage Insurance Company (83,806), GEICO Indemnity Company (542,750), National Fire & Marine Insurance Company (135,409), and National Indemnity Company (553,680). As

(14) Berkshire is in the chain of ownership of each of these subsidiaries, it may be deemed presently to both beneficially own and have a pecuniary interest in all such rights presently owned by each of these
subsidiaries. Warren E. Buffett, as the controlling stockholder of Berkshire, may be deemed presently to beneficially own, but only to the extent he has a pecuniary interest in, such rights presently owned
by each such subsidiary. Mr. Buffett disclaims beneficial ownership of the reported rights except to the extent of his pecuniary interest therein.

2,230,591 of the total reported Series C Liberty SiriusXM Rights are owned as of May 26, 2020 by the following pension plans of Berkshire's subsidiaries: Berkshire Hathaway Consolidated Pension Plan
(15) (1,668,415), BNSF Master Retirement Trust (249,149), and Precision Castparts Corp. Master Trust (313,027). Each of Berkshire, Mr. Buffett and these pension plans disclaims beneficial ownership in
such rights.

The price reported in Column 8 is a weighted average price. These rights were purchased in multiple transactions at prices ranging from $5.38 to $6.37. The Reporting Persons undertake to provide
(16) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of rights purchased at each separate price within the
range set forth in footnote 16 to this Form 4.

The price reported in Column 8 is a weighted average price. These rights were purchased in multiple transactions at prices ranging from $6.3872 to $6.90. The Reporting Persons undertake to provide
(17) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of rights purchased at each separate price within the
range set forth in footnote 17 to this Form 4.

The price reported in Column 8 is a weighted average price. These rights were purchased in multiple transactions at prices ranging from $6.57 to $7.30. The Reporting Persons undertake to provide
(18) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of rights purchased at each separate price within the
range set forth in footnote 18 to this Form 4.

The price reported in Column 8 is a weighted average price. These rights were purchased in multiple transactions at prices ranging from $7.64 to $8.41. The Reporting Persons undertake to provide
(19) Liberty, any security holder of Liberty, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of rights purchased at each separate price within the
range set forth in footnote 19 to this Form 4.
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