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(1) Each restricted stock unit converted into one share of Series C Liberty Braves common stock.

(2) Each restricted stock unit converted into one share of Series C Liberty Formula One common stock.

(3) Each restricted stock unit converted into one share of Series C Liberty SiriusXM common stock.

(4) The number of shares reported as held in the reporting person's 401(k) is based on a statement from the Plan Administrator dated as of November 30, 2020.
(5) The reporting person is the sole trustee of the grantor retained annuity trust, for the benefit of himself, his spouse and his children.

(6) Each restricted stock unit represents a contingent right to receive one share of Series C Liberty Braves common stock.

(7) Each restricted stock unit represents a contingent right to receive one share of Series C Liberty Formula One common stock.

(8) Each restricted stock unit represents a contingent right to receive one share of Series C Liberty SiriusXM common stock.

This grant is made pursuant to the employment agreement between the reporting person and Liberty Media Corporation ("LMC"), effective December 13, 2019 (the "Agreement"). Pursuant to the
Agreement, the reporting person is entitled to receive term equity awards with an aggregate grant date fair value of $90 million, granted in two equal tranches. The first tranche was granted in

(9) December 2019. The second tranche consists of time-vested stock options from each of LMC, Qurate Retail, Inc., Liberty Broadband Corporation and GCI Liberty, Inc., and time-vested restricted
stock units (the "RSUs") from Liberty TripAdvisor Holdings, Inc. ("LTAH") (collectively, the "2020 term awards"). The 2020 term awards vest, in each case, on December 31, 2024, subject to the
reporting person's continued employment (except LTAH's award of time-vested RSUs which vests on the fourth anniversary of its grant date), except as described in the Agreement.
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