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Stock Option Liberty
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Explanation of Responses:

1. In connection with the Formula One Distribution (as described in the Remarks section), each outstanding option award held by the reporting person with respect to the Issuer's Liberty Formula One common stock (each, an "option
award") was adjusted pursuant to the applicable option award agreement, resulting in an adjustment to the exercise price and number of shares relating to each applicable option. The adjustments were approved by the Issuer's board of
directors pursuant to Rule 16b-3 under the Securities Exchange Act of 1934, as amended. The reporting person is voluntarily filing this Form 4 for the purpose of reporting the adjustments described above. This Form 4 does not report
any new transactions.

2. This option award vested 50% on September 23, 2022, and will vest 50% on September 23, 2023.
3. This option award vested 50% on December 10, 2022, and will vest 50% on December 10, 2023.
Remarks:
On July 19, 2023, following the effectiveness of the split-off of Atlanta Braves Holdings, Inc. ("Atlanta Braves Holdings") from the Issuer, the Issuer distributed on a pro rata basis 6,792,903 shares of Atlanta Braves Holdings' Series
C common stock to holders of the Issuer's Series A Liberty Formula One common stock, Series B Liberty Formula One common stock and Series C Liberty Formula One common stock following the settlement and extinguishment of
an intergroup interest in the Issuer's Braves Group attributed to the Issuer's Formula One Group (the "Formula One Distribution"), as described in the Registration Statement on Form S-4 filed by the Issuer with the Securities and
Exchange Commission (File No. 333-268921).
[s/ Brittany A. Uthoff as Attorney- 07/28/2023
in-Fact for Renee L. Wilm —
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