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. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $28.89 12/15/2025 1 v 103 12/06/2022 | 12/06/2028 103 $0.0000° 0.0000 D
Common
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $53.46 12/15/2025 1 v 542 12/06/2022 | 12/06/2028 542 $0.0000° 0.0000 D
Common
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $72.91 12/15/2025 1 v 570 12/06/2025 | 12/06/2031 570 $0.0000° 0.0000 D
Common
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $27.92 12/15/2025 1 v 109 12/08/2023 | 12/08/2029 109 $0.0000° 0.0000 D
Common
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $33.97 12/15/2025 1 v 576 12/08/2024 | 12/08/2030 576 $0.0000° 0.0000 D
Common
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $50.88 12/15/2025 J v 1,563 | 12/09/2020 | 12/09/2026 |~ - 1,563 | $0.0000 0.0000 D
LLYVK Stock
. Series C
St:?ck Option ) Liberty Live (2)
(Right to Buy) - $45.33 12/15/2025 J v 1435 | 12/10/2021 | 12/10/2027 |~ = 1,435 | $0.0000 0.0000 D
LLYVK Stock

Explanation of Responses:

1. On December 15, 2025, Liberty Media Corporation (the "Issuer") redeemed (the "Redemption") each share of its Series A Liberty Live common stock, Series B Liberty Live common stock and Series C Liberty Live common stock
for one share of the corresponding series of Liberty Live Group common stock of Liberty Live Holdings, Inc. ("Liberty Live Holdings").

2. In connection with the Redemption, all option awards held by the reporting person with respect to the Issuer's Liberty Live common stock (each, a "Live Award") were adjusted pursuant to the anti-dilution provisions of the
incentive plan under which the Live Awards were granted, such that each Live Award was exchanged for an option to purchase an equivalent number of shares of the corresponding series of Liberty Live Group common stock of
Liberty Live Holdings.

Remarks:

The transactions and adjustments described above were approved by the Issuer's board of directors pursuant to Rule 16b-3 under the Securities Exchange Act of 1934, as amended.
[s/ Brittany A. Uthoff as Attorney-
in-Fact for Andrea L. Wong
** Signature of Reporting Person Date

12/17/2025

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.


https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001490754
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001560385

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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