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& ROGHWHG & RORIEDMG YDDQFHEKHIV

XQAXQAWG
6H5WP EHJ

' HRPEHJ

DP RXQNVIQP LRV

SWHV

SXUHMDIMN
&DK DIGFDK HIXLYDBON
7\DGHDQGRMHUWFHYDEGY GV
2 WHURXUHADIHV

7 RECAXUHNDAHN

, QHAY HWLQDH LADMY CFFRXQMG| RUXMQI WHHDXW P HRRG CGRM

3URSHW DQGHMXSP HOWVDVRWY
$ FPP XOAEG-BUHFDIRY

, QU LEB DAHV QRAKEMAAR TP RWY DIRD GRM
* RRZ O

) && QFHOHV

2\KHJ

, QUG LEB DAHNM\KEMAWR TP RWY DR GHACRM
2 \MHUDAHV

7RUCDMNV

/ ICELOWA/DQG( TXW
EXUWHNTE QMY

$ FFRXQVSD\ [EGI DG DFRHG ACEL MM

SXUHYBRWRQR GBMEFOAQ) P IIRQDEG P LARQP FDKUG
DAVOUYDDH WASHRVHD CRM

" HHWGWYHIH

2 WHUPXUWHQMIDE DN

7RECAXUHNIE QN

/ RY WP GEMFOAQ P LORQDG P LARQP FDXUHGDNOLU
YOOH WASHRNHD GRM

" HHWGLGRP H\I] CCELONY

2 \WHUICEMMY

7RUCICHONY

6HHOFFRP S0 LQ) QRIM/AR FROGHQVHG FRORIEDAMG | LQDGADOWIAP HOV

S&RAMXHG
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&RYGHHE & RQRICOMS YDDQRHEKHAN & ROAMXHG

XQAXQAWG

5 HEHHP CERIQRFRQARTYY LOMAWVIQHTAW R \WEMADY (RM

6\RANKRTHY HIAW

SUH HUHGVIRAN SOUYDOH $ XWRU HG KDWY QR\WKDBHY MWXHG

6HINV/S / [EHW6LUXY 0 FRPPROWEBEN  SDUYDDH $ X\WKRUJ HG

KD [WKHS DG RAMBEQ) KD/ D/GHBAP EHU DG
\KDUW/DWN HA-P BHU @M

BHINS / [EHWOADH/FRP PROVBN  SDUYDOH $ XWKRU) HG

KD/ [WKHG DG RAMBEQ) KO/ D/ HBAP BHU s8]
\KDUVDW HRH-P EHU RM

6HIN/S / [EHW) RPXD2 (HFRPPROMBN  SDUYDDH $ XWRU H3
KDL [WKHS DG RAMBE Q) \KDUD/GHBP BHU

DG
6HIH/%/ IEHW6LLXY 0 FRPPRQWRAN  SCUYDDH $ XWRU HS
KDWY LMKHG DG RAMBLAQ) \KDUW/DV6HBAP BHU DG
DV HHP EHJ QRM

6HIH/%/ IEHW%DMVARP PROWREN  SDUYDOH $ XWRU) HG

[WXHG DQG RAMBREQ) KO/ DV6 HBWP BHU DG DV

" HPBEU

6HIH/%/ LEHW) RP XD2 GHARPPROWEAN  SCUYDDH $ XWRU) HS
KDL/ IMKHG DG RAMBEAQ) \KDUW/D/SHEWP EHJ DG
\KOW/DWY HRHP BHU QRM

6HIHVE / LIEHW6LLXY 0 FRPPROWRAN  SDUYDDH $ XWRU H3

KO/ LMKHG DG RAMBAQ) \KOUA/D/6HBAP BHU DG

\KDHDV HP B QRM

6HIHVE& / IEHW % DyH/FRP P RQURFN SOUYDDH $ XWRUI HG

KDWY DWXHG DG RAWIRE Q) \KDH DG HBRP BHJ DG
\KDHVDNV HH B QRM

6HIRV& / LIEHW) RIP XD2 CHARP P RQWRAN SDUYDOH $ XWRUI H

VKDWY DWXHE DOGRAMBE Q) KDWY/ D6 HSWP BHU

0% \KDW/DW HHP BHU @RM
$ GAWRCDCEOG LQFDEMID
$ FRXP XDWGRKHIFRP SHKHMYHHDQQIV W QAR \B HY
S HRCHSHIQQIV
7REDIRANKRTHY HIXW
1 RFRURTINY LOMMWVIQHTXW R \XEMADUH/
7RECHTXW
&RP P WY HOVDQG FRQMIHAHY QRM
7REOICE QWY DQGHMXW

6HBWP EHJ ' HRPEHY

DP RXQWIQP LR
H F-BVWKDUHDP RXQWV

6HHOFFRP SOQ 1Q) QRMV IR FRQG-QVHG FROURTCDMG | LQDCA OB HOV
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&ROGHWHG & RORICDMS 6\BAP HOVR 2 SHDARQ/

XQDXQAWMG

7KUHP RORVHIGG 1 1GHP ROMVHGHS
6HEWP EHU 6HEWP EHU

P RXQNIQP LARY
H FHBVBHUMKDUHEP RXQNV
5HYHQXH

6LULXV ;0 +ROGLQJV UHYHQXH
JRUPXOD UHYHQXH

2WKHU UHYHQXH

7JRWDO UHYHQXH

2SHUDWLQJ FRVWV DQG H[SHQVHYV LQFOXGLQJ VWRFN EDVHG FRPSHQVDWLRQ QRWH

&RVW RI 6LULXV ;0 +ROGLQJV VHUYLFHV H[FOXVLYH RI GHSUHFLDWLRQ VKRZQ VHSDUDWHO\
EHORZ

5HYHQXH VKDUH DQG UR\DOWLHYV

3URJUDPPLQJ DQG FRQWHQW

&XVWRPHU VHUYLFH DQG ELOOLQJ

2WKHU

&RVW RI )RUPXOD UHYHQXH

6XEVFULEHU DFTXLVLWLRQ FRVWYV

2WKHU RSHUDWLQJ H[SHQVH

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH

,PSDLUPHQW UHVWUXFWXULQJ DQG DFTXLVLWLRQ FRVWY QHW RI UHFRYHULHV QRWH
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

2SHUDWLQJ LQFRPH ORVV

2WKHU LQFRPH H[SHQVH

,QWHUHVW H[SHQVH

6KDUH RI HDUQLQIWLDWWWYH\DHRY DJRW H
5HDOL]HG DQG XQUHDOL]JHG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY QHW QRWH
*DLQV ORVVHV RQ GLOXWOQRODWH LQYHVWPHQW LQ DI

2W K HQH W

(DUQLQJV ORVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW HDUQLQJV ORVV

/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR WKH QRQFRQWUROOLQJ LQWHUHVWV

/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW ¢
1HW HDUQLQJV ORVV DWWULEXWDEOH WR /LEHUW\ VWRFNKROGHUV

1HW HDUQLQJV ORVV DWWULEXWDEOH WR /LEHUW\ VWRFNKROGHUV
/ILEHUW\ 6LULXV;0 FRPPRQ VWRFN

/ILEHUW\ %UDYHV FRPPRQ VWRFN

/[LEHUW\ )RUPXOD 2QH FRPPRQ VWREN

&RUDHS
6HHOAFRP SDQ LQ) QRAM/AR FROGHHG FRORICDMS | LGDGADOWBMP HON
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& ROGHOWHG & RORICDMG 6\BAP HOVR 2 SHDARY & RMOXHG
pepente

7 KUHP RQMVHGHS
6HEWP EHU

1 1GHP ROMVHIGHS
6HEWP EHU

YDIF HVDQQYV GW DNEXEEBIVR/ LEHW WRANKRCHY/ SHUFRP P RQWKDUWH

QR DB

6HINVS %D0G& / LIEHWGLLIXY 0 FRP P RQWRAN
6HIVS %D0G& / LEHW % DYH/FRP P ROWREN
BHINVS %D05& / LEHW) RIP XD2 GHFRP P ROWREN

IOWCHADQQIY GRW DAEXEEGIVR/ LEHW WRNKREHY SHUFRP P RQWKDH
QRM/ DL

6HIHN$S %DG& / IEHWGLXY, 0 FRP P RQUWRAN
6HIN$S %DG& / IBHW % D/H/FRP P RQWRAN
6HINS %DQG& / IEHW) RP X2 GHARP P RQURAN

6HHOFFRP SO0 LQJ QRAWVR FRIGHHG FRQRIEDAG ! DR DOWTM HOW
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& ROGHMG & RQORIEDMG 6VBAP HOVR & RP SUHKHMYH( DUQQIV / RW
XQDXAWG

7KUHP ROMVHIGHG 1 1GHP ROMVHXGHG
6HEWP EHU 6HEWP EHU

DP RXQVIQP L@RY/
1 HMDQQIV B

2 \WHUFRP SUKHQUYHHIQQIV GRW QHAR \If HY/
) RILIQPXUHEA WDQMIRQ DA HON
&UAWIM RQI QUYDDHG-BEAQIKP HVIOQ G/
8 QDN HEKRMQ) JOQ/ GKHY DIMQ) GAUQ) WHSHIRG 2 2
6KOHR RKHUFRP SUKHQUYHHIQQIV GBW R HIXW O LADM/
5 HFRIQUROR SUYRAO XQUDT HG JOQ/ GWH/ROGEW 2

&FP SUKHLYHHDQQIV RW
| HWFRP SUKHOUYHHDQQIV QAW DAMEXEEGIVR \WHQRFRQURTLY
LQMBN
| HWFRP SUKHOUYHHDQIQIV G DAMEXEGIVR BHGEH-P CEG!

QRAFRQURTLY LOMHKNVCRM

&FP SUKHMYHHDQQIV GRW DAMEXEEGIVR/ LEHW WRFNKRTEHY

&RP SUKHMYHHLQQIV QW DAIEXBEGIVR/ LEHW WEANKREHY
/ LEHW6LLIXY 0 FRP P RQVIRAN
/ LEHW %4 DYH/FRP P ROWREN
/ LEHW) RP XD2 GHFRP P RQWRAN

6HHOFFRP SO0 LQJ QRMVR FRIGHHG FRQRIEDAG | DR DOWTM HOW
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&RQGHQHG & RQRICDMG 6\WP HQVR &DK) BZV

XOXQWS
1 ICHP RQVHIGHG
6HSWP EHJ
DP RXQNIQP LR/
&DKIGZVIURP RSHDICY R
1 HV¥DQQV WY
$ OAF HOMR UFRGAGIHNMDQQIV BW \RGHNDK SIRVIGGE. RSHDIY TRV
" HBUHADNRQ OGP RMY DIRY
6VREN EDHGFRP SHODIRD

1 R FDK LP SDLP TG WAAKRMUQY FRIV

6KOHR HIQQV GWR DI LADAY QW

5 HI] H5DQGXQUDM H5 JOQV GWH/RQI LQDCADOQXMKP HQV QGHV
/ RAY/ JDQV RQGOMROR LOYHWR HOAQDH LADM

* HHWGIGRP W H SHOH BHHIW

2\ QW

&KOQJH/IQRSHIDANY DAHNDQGAEMNY
EXUHNDGRM-UDXEV

30 CEGVOGRM-UITELONY

1 VDK SIRMGG XVHG B\ RSHDIY) CRRWAY/

&DKIGZVIURP LMY R/
, QHNF HIWLQHTXWY P KRG D LADMY/DQG GHEWDOGE HIXY VXM

, QM HYR VEMADY LOUWIOSXETE R HICQ) SURFHHVLQR WKWAZFFRXQN 2
&DK SIRFH-B/IURP GVSRIMRY/

&DK SOG UFHYHGI RUDFTXMWRY/ GHAR FDK DTG

&CBABCH SHOGHG! RUSURSHWY DQGHIXLSP HOMGFOGQ) LQMEDOXVHVR \B DUHDQG

Z HOWGHYHBSP HW

SURFHHBYI IR LQMXUDFHUHFRYHIHY 2
2 WHULQMHY CRYIMEY GHV

1 HWDK SIRMGG XVHG B 1O CRRVY

&DKIGZ VIR |LDAGQ) DRI/

YRURZ LIVR G-EW

5HSD P HQVR GEW

| EHW WREN WEXURDH/

BXEMADY \KDW/UBXUAKDHGE \KEMGDY

&DK QYIGHIB/SOGE \}EMADY

700 SOGIQ@HK R KDV IWKHG | ROMREN EDHEFRP SHODIRQ

SURFHHOYI R LQWICEXEF RIHIQ) R \MEMADY 2
2 WHUILQDGAQ) CRWMAY GHV

1 HVFDK SIRMG-G XVHG B 1LDGAQ) DRIV

(IIHAWR IRHIQH FKOHWDMAKDQIH/RQFDK FDK HIXLYDBRN DG UMMBNG FDK

1 HAGRUDH GHRUDH LQFDK FDK HIXLYDBQNVOQG UAIRMG FDK
&DK FDK HIXLYDBQN DG UMMEAG FDK DAEHILQRQ) R SHIRG

&DK FDK HIXAYDBOV DG UBHWIRMG FDK DGR SHIRG
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7KH IROORZLQJ WDEOH UHFRQFLOHV FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK L
SUHVHQWHG LQ RXU FRQGHQVHG FRQVROLGDWHG VWDWHPHQWYV RI FDVK IORZV

6HBWP EHJ ' HRAPEHJ

P RXQNIQP LGRY/
&DK DQGFDK HIXLYDBON

5 HIRAMS FDK LAFOGHGLQ REHJPXUWHNDAVAN
5 HIRAMS FDK LAFOG-GLORKHIDARNV
7RECAK DG AWK HIXLYDBOWV DG WMNRMG FDK DAHIGR - SHIRG

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& ROGHWHG & RQRICDWMG 6VWP HOAR ( TXIW
XQXAWG

7KUHHO ROMVHIGHG 6HBWP EHJ
BVRENKRTH/ HTXIW

$ P XM 1 RGFROARTY

$ CAMRID RMHJ IOMHINQ

SUHHUHG 7 IEFON BLLXV; 0 7 IEFON %D/, 7 1IEFON) RP X®2 CH 30GIQ FRPSUKHMYH SHEIGG — HIXIWR 7RED

6WEN  GFLEVS GHIN% GFLEVE GFHUEVS 6HUNWY GHUEV&EGHIWS 6HIRV% 6FHUNVE  &CSMIO HLQQIV QW HUOQIV _ \KEMGDUH/  HIXIW
TP RXONIQP LR/

%DODQFH DW -XQH
2 2 2 2 2 2 2
1HW HDUQLQJV
ORVV
H[FOXGHV QHW
HDUQLQJV ORVV
DWWULEXWDEOH WR
UHGHHPDEOH
QRQFRQWUROOLQJ
LQWHUHVW QRWH
2 2

2WKHU
FRPSUHKHQVLYH

HDUQLQJV ORVV 2 2 2 2 2 2 2 2 2 2 7

6WRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
ILEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2

6KDUHV LVVXHG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2
'LYLGHQGV SDLG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
ZWK}Q_HW 2 2 2 2 2 2 2 2 2 2 2 2
%»DODQFH DW

6HSWHPEHU

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV




7CERIR &

/% 57<0(',$&25325%$7,21 $1' 68%5," ,$5,(6
& RQGHQHG & RQRICDMG 6\VWP AR ( TXIW
XQXAWG

11QH0 RQMVHIGHG 6HEWP EHU

BWWANKRTHY HIXIW

S FXP XOWG 1 RGFROARTRY

$ GEAWRIO RMHJ LIOMHNG

3HHUG 7 IEFDN LUXV; 0 7 IEFON %D/ 7 IEFON) RP X®2 OH 306Gl FRPSUKHMYH SHEIGHS — HIXIWR 7RED

6WEN  GHIVS G6HIN% GHIVE GHULVS 6HUNVY% GHIVEGHINVS 6HIN% 6HUVE  &OBMIO HOQQIV W HIOQIV  \KEMGDUH  HIXIW
TP RXQNVIQP LY/

%DODQFH DW
-DQXDU\ 2 2 2 2 2 2 2

1HW HDUQLQJV

ORVV

H[FOXGHV QHW

HDUQLQJV ORVYV

DWWULEXWDEOH WR

UHGHHPDEOH

QRQFRQWUROOLQJ

LQWHUHVW QRWH

2 2 2 2 2 2 2 2 2 2 2 2

2WKHU

FRPSUHKHQVLYH

HDUQLQJV ORVV 2 2 2 2 2 2 2 2 2 2 g
6WRFN EDVHG

FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
/JLEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 7 2
6KDUHV LVVXHG

E\ VXEVLGLDWY\ 2 2 2 2 2 2 2 2 2 2 2
'LYLGHQGV SDLG

E\ VXEVLGLDWY\ 2 2 2 2 2 2 2 2 2 2 ; 2
ZWK}QHW 2 2 2 2 2 2 2 2 2 2 2
%DODQFH DW
6HSWHPEHU

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& ROGHWHG & RQRICDWMG 6VWP HOAR ( TXIW
XQXAWG
7KUHO ROMVHGHG 6HBWP EHJ

SVRINKRTGHW HIXIW

$ P XM 1 RGFROARTY
$ CAMRID RMHJ IOMHNQ
SUHHLHG 7 IEFON BLLXV; 0 7 IEFON %D, 7 1IEFON) RP X®2 CH 30GIQ FRPSUKHMYH SHEIGG — HIXIWR 7RED
6WEN  GFLEVS GHINV% GFULVE GrUEVS 6HUNWY BHIRVEGHIWS 6HIRV% 6RUIVE  &CSMIO HLQQIV GW HIUOQIV  \KEMGDUH/  HIXIW
TP RXONIQP LR/

%DODQFH DW -XQH
2 2 2 2 2 2 2

1HW HDUQLQJV

ORVYV

H[FOXGHV QHW

HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH

QRQFRQWUROOLQJ

LQWHUHVW QRWH

2 2 2 2 2 2 2 2 2 2 2 2

2WKHU

FRPSUHKHQVLYH

HDUQLQJV ORVV 2 2 2 2 2 2 2 2 2 2 7

6WRFN EDVHG

FRPSHQVDWIRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
ILEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2

6KDUHV LVVXHG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
'LYLGHQGV SDLG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
ZWK}Q_HW 2 2 2 2 2 2 2 2 2 2 2 2
%DODQFH DW
6HSWHPEHU

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& ROGHWHG & RQRICDMG 6VWP HOAR ( TXIW
XQXAWG
11QHO ROMVHIGHG6HBWP EHU

SVRINKRTGHW HIXIW

$ FRXP XDMG 1 ROFROWRAXY)
$ GAWRQDO RMHJ LOMHWNQ
SWHHIHG / IEHIV6IUXV; 0 [ IEHOV %4 DYH/ [ [EHWV) RP X@2 (H 30GIQ AP SUKHMYH 5HRQHS HIXIW R
6WHN  6HIN$ 6HIHNV% 6HIHV& 6HIWVS 6HIHVY% 6HINV&6HINVG 6HINV9 6HUIHNVE _ &DSMIO HIQQIV BW  HUQQV _ \XEMADUH/

TP RXGNIOP LR/
%DODQFH DW
-DQXDU\ 2 2 2 2 2 2 2

1HW HDUQLQJV

ORVYV

H[FOXGHV QHW

HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH

QRQFRQWUROOLQJ

LQWHUHVW QRWH

2 2 2 2 2 2 2 2 2 2 2 2

2WKHU

FRPSUHKHQVLYH

HDUQLQJV ORVV 2 2 2 2 2 2 2 2 2 2 7

6WRFN EDVHG

FRPSHQVDWIRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
ILEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2

6KDUHV LVVXHG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2
'LYLGHQGV SDLG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
ZWK}Q_HW 2 2 2 2 2 2 2 2 2 2 2 2 2

%DODQFH DW

6HSWHPEHU
2 2 2 2 2 2 2

6HHOFFRP S0 LQ) QRIM/AR FROGHQVHG FRORIEDAMG | LQDGADOWIAP HOV
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1 RM/MR & RGHWG & RQRICDMG ) LQDGADCE\MP HQN
XQIXAWG
YDUVR 3IHHODAR)

7KH OFFRP S0 LY FRQEHHG FRORICDAMS | LCDGRLDO WP HOV LGFOIGH DIDWH CFFRXQIV R / LEHW 0 HAD &RSRIDIRY DG W
FROWRMBG\KEMADU, / IBHW WH &RPSI) ZH XV RU RXU XQBWWHFRQM VRKHZ NHUTXLA - $ @WIQLLFDQNQMFRP ST

CFFRXQIVDQGWQRANRQY KDYHEHHQHIP LCDAG

1 LEHW \MURKIK IWRZ GHIKLS R LQMIIV LQ \XEMADUH/ DG RKMHUFRP SDQHY LV SUP DU® HYDIHS LQWKH P HAD D06 HAMMICGP HQW
LMY SUP DU Q1 RW$ P HIFDDQG\WHS QWG. LQIGRP |/ LEHWIV\LI QU LFDOAKEMADUHY/IGFOGHBILXY; 0 +RAQIV,GF  6LLUXV
:0 +REQV ' HIB7RIR/ IPMMG WHSOHMWARPSI) R )RPXD DG WD/ +RAQV // & WDH/+REQV 2 XUPRW
\LJ QU LFDQNQYHAR HOATFFRXQIMG | RUXQEHARHHDXAW P HKRGLY/ LYH1 DIRQ( QAMMECP HON,GF  / LYH1 DARQ

7KHOIFRP S Q) D FROGHOHE FRORICDMG EDDGFHWKHANVR ' HAHP BHU Z KIFK KDVEHHQGHUYHG | RP DXGWG | LIGADD
WDAP HON DG E WH LQMIP  XQXAMS FRQGHHE FRQRICDMS | LQDADO\WEAP HQNV KDYH BHHD SWHSIUHG LQ DFFREXFH Z WK 8 6
JHHDD CFA-BAMGDAFRQIY SICASBY * $$3  IRULQMIP 1LCOGADOGRP DIR) DG WHIQMKRAIRQ/\R) RP - 4 DIG$S WFBl R
5 HIXDIRY6 ; DVSURP XODMSE \WWH 6HRXUMMY DQG ( [ KDQIH&RP P MR $ FRAQIO WH R (RAGFOCHDOR WHLQ RUP DNRQ DG
IRRERM UTXUG B * $$3 |RUFRP SBWM | L(DGRDOWEAP HONV ,Q WH RIIQRQ R P DQDIHP HW DEDOEWE HQV FROMMY R GRP D
WU DFROOY FRMGHMGGHHADY | RUDI DUSUHHQBAROR WH UKV RUKFK SHIRG/KDYHEH-QIGFOGHS 7 KHUAKOWR RSHIDIRY/
IRUIQ LQMIP SHIRG DUH GRAGHHAOUO LGEFDIYH R UAXOV | RUWH I XQ@\ HIU $ GAWRDD  FHIEQ SURUSHIRG [P RXQN KDYH BHD
UFOMLLHS |RJFRP SOIELMN Z W FXUHOASHIRG SUAHBINRY 7 KHH FROGHQHG FRORIEDMG | LOGADOMBM HOW \KRX@ EH UG 1O
FROMQRNRQ Z 1\K \WH FRORIEDAG | LDQRLOOWBAP HONV DG RV WHIHR FRQEIGHG LQ/ LEHWYV$ QA6 FERWRQ) RP . |RUWH\ HU
HGEG' HHPBEU

7KHSUEODIRQR || DERDONEM HQVIQFRQRIP W Z W $$ 3 UHIXUAY P DIIHP HQAR P DNHHANP DY DG DWAKP SWRQV\KDATT HAW
WH U-ERMG [P RQV R DXHN DG COELOW DAKH DM R \WH | LGDQRDOMEARP HQW DG \WH UHSRUMG CP RXQV R UHYHKH DOG H SHOHY
OAUQY WH BRI SHIRG $ FXDDUXOV FRXTG QLI HJIURP \WRH HAWP DM/ 7 KH&RP SIQ FRQUGHY L 1DUYDDH P HDXUP HMWR QRO
ILCDCADD [QAMKP HON L CFFRAQMY) IRU IGARPH \B HY DG UL WH GHAMPLCDIR) R WH XVHXO@H R 6lUXV ; 0 +REQM]
EURDGFDAMBQP DAMRQM P \R EHLWP RWALI QULEDQAAKP DM/

1 LEHW KR/ LOYHKR HIV \WDADUH CFARXQAG | RUXMQI WH HIXW P HKRG / LEHW GRAY GRAFRQAROWH G-AMRQ P INQ) SURFHW RU
BMGHNVP DDIHP HYBIRNFH/R WHHDILADAMY $ FFREQIO / [EHW WHIH/RQP DIHP HIWR WHHD LADA/AR SURYLGH IV [\ CFRXUDM
ILCDCADOIQ RIP DARQ SUHSOBHG 1Q DAFREDFH Z W * $$3 WDAMKH &RP SDQ. XVAY LQ WH CSSIFDARQ R \KH HIXW P HKRG |, Q DBAWRY
1 LEHW UHIHY RQ DXAWH-ER W \KDADH SIRVGHG B\ WH O LIDAY LQG-BHIGHADXGWRLY RQ \WH [ LCDGADOWBAP HOV R \KFK D LD 7KH
&RP S LVQRATZ DH KRZ HYHUR DR HIRWIQRUSRMEGIP IMKBKP HOVR \WHI LGDGADOQ RP DRQSURGHGE. IWHTXW DN LADMAKDN
Z RX@KDYHDP DAUIDCH | HANRY/ LEHWVFRQEHHG FRORICDAMS | LCDGADOWERP HOV

1 LEHW KD/ HOMBG QR FHMEQDIWHP HOVZ W 4 XUDMS HEEO, (F 34 XUDMS HBIO  / LEHW 7US$ GIMRMH RTBQIV ,(F  37US&R
1 LEHWW YURDEED0G &RSRIDIRY 3/ LEHW VRGEDQG  DQG/ LEHW 0 HAD$ FIXMURQ&RSRDIRY 3/ 0 $&  DOR Z KIFK DuH WSOLDM
SETFD \WDGHG FRP SOQHY 1Q REHUWR JRYHQ UHIDMNRQKLSY BHEZHHD \WH FRP SIQHY 1RH R \WHH HOMKY KDV D WRAN RZ GHIKLS
EHHIACORURKHZ M LQDQ R WH RKHY RKHUWDD / LEHWV HDAW LOMIAVLQ/ 0 $&  7KHH DIWHP HOV LGFOGH 5 HRIDQ] DR
$IBHP HONV 1Q\WHFDHR 4 XUDM 5 HEIODQG / LEHW Y4RIEDQG R 6HYFHY $ JUHP HOV ) CROMY 6KDUQ $ JUHP HON O 70
6KOLY $ JUHP HW LQ\WWHFDHR / LEHW % ROGDQGRY |, QDEAURY D/DUAKOWR FHIBQFRSRDMWIQLANRYY / LEHW DG4 XUIDM
5HEIOP D KDYHREQ DARQAR HIFK RIKHUI RUFHVEIOWY UHIDMSP DY

7KH5 HRUDQ] DARS$ JUHP HOVSURYIGHIRU P R RKHMQIV SURVIMRQY JRYHAQQ) WH UHDMRQKLSY EHEHHD/ LEHW DQG HIFK R
4 XUDMS HEIODQG / LEHW %4RDGEDNG LGFOAQ) FHYEQ FRW LQE-P QMY 3XXCQAIR WH 6HYLEHY$ JUHP HON / LEHW SURYIGH/ 4 XUDM
5HBO7USER / [EHW YARIGEDGD0G/ 0 $ & Z W JHHIDODQG D LQVADIYH
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG
XQDXAWG

HYIFHY LGFOAQ) GIDOMY  CFRRXQIY) WD DO LOYHWRUUHIMRQY KSSRIWA XUDM 5 HEIO 7US&R DQG/ LEHW YA RDGEDE UHP BXUH
1 LEHW [ RUGUHRAWRAR . SRANHAWY SHOHVIGRXUWBG B / LEHW LQSIRMAQ) WHHVHYLFH/ DG LOWHFDHR 4 XUDMS5 HEIO 4 XUDMS5 HEIO/
DONFCEG! SRURQ R FRWV DARADAG Z W D) \KDUHG VHYIFHY RUSHYRQGHOEDHS RQ DQ HWP DMG SHHQIIH R WP H \SHOASIRNAQ)
HYLIFH/\R 4 XUDM5 HEIO 7US&R / LEHW %4RDEEDG DQG/ 0 $ & UHP EXH/ LEHMY | RUNKDUHG VHYLFHY DQG SHYRQGHOEDHE RQ DI WHH
8 QEHH) CAONVEKDUQ) $ JUHP HQN / LEHW \KDUR | LFH\SDFH DG UHIMMG TP HIM/ DAWFRUSR DM KHIGTXOUMY Z 1\K 4 XUDMS HEIO
7US&R / LEHW Y4RIGEDQG00G/ 0 $ & DA LEHWMVFRISR DMKHDGTXOUMY 8 QEHARHH YOURXVDIUHP HOV CBSIR IPDMD P LARQOG

PIER) R WHH DIFFDMG H SHOHY Z HIH UHP EXUHS \R / LEHW GAUQ) WH \KUH P ROKY HIGHS 6HBP BHU DG
UGHAHD DG PLORQOEG P LARQZ HMUHP EXIHG R/ LEHW GAUQY WH QCH P ROV HIGHG 6H-BWP BHU oG
UAS-RIVHD

Q' HPBEU HIFK R 7US&R / LEHW %ROGEEDQG OQG 4 XUDM 5 KO FRIBAMYHD \WH 3 6HYLFH &RP SDQHY  HOMIG LOR DD
P HIEP HQAR W UASHRRYH VHIYLEHY D P HQAZ 1\ / LEHWY LQ FROGHANRD Z WK/ LEHWVHON QR DQHZ. HP SR P HQADUDQIHP HOAZ W
* WORY % 0 DIH. / [EHWV3WMG-QADG&KIH ( [ HRARYH2 [1LIFHJ 8 QAHUWHCP HIG-G\HYLFHY DIUH-P HQV FRP SRHQVR 0 U0 DHHLV
FRP SHODIRQ DUHH\MHUSDGAWA® \RKIP B\ HIFK 6HYIFH&RP SO RUBHP EXUHG\R/ LEHW LQHIFK FDH EDHG R DIRFDIRY/CP RY
1 LEHW DOGWHGE HYLFH& RP SDQH/AHWRW LO\KHUASHRARYH P HIG-GVHY BV DI P HQW

6HDRDIW

YRPXD UFRIQ] H/\WHP DNVRUMY R LW UYHOXH DG H SHOHV IQ FRIGHURQ Z W : RS &KDP SIRQKLS WIFH HYHOV 3( YHW WD
INH SOFH LQ G HHAWFRXQUHY DURXQG WH Z RUES WURKI KRR\ HDU 7 KH ( YHQW LQ WH SDWAKDYH JHH.DED \ENHD STOFH EHEHHD0 DK

DG HHP BHUHIFK \ HOU $ VD UAKOWKH UYHOH DG H SHOMVUHFRIQ] HG B ) RPX®  DUHIHHDD GZ HUGUQY WH LXMDY
FRP SDUHGVRWHUANAR \NH TXCLAMY WURXI KRN HDU

%ADYH/+ RTEQIV BYHH LY VHDRQDD Z LW \KHP DNV R UHYHOXH UHFRIQ) HG GAUQ) WH VHARQG DG WLLG TXONMY/ Z KUK DIQY/Z W
WHEDHEDDHDRQ

ZLDANIQ) 6NV

$ \WIFNGQ) VRN LV DWSHR FRP P R WRFN WDAKH IMAXQ) FRP SIQ LQMJB/ \R W GPARU WEFN \WH HFRGRP LF SHURP DFHR D
SDWAXOUBMGHV RU JURKS  (DKHUWDD \WH HRQRP LIE SHURWP DFHR WHFRP SDQ D/DZ KRB © KLUBIWH/ LEHW BLUXV 0 * URXS
1 LEHW 9%4D/H* URXS WHEADYH/* URXS  DOGWH/ [EHW) RIP XD2 CH* URXS WH?) RIPXD2 GH* RS KDYH WBDDM FRIBRIRY/R
EXMGHAHY DAVHNV DQG CCELONY DMIEWG VR WHP QR JURXS LV DVHSOUDM B DOHQMY DQG WHH RUH FDQCRARZ Q DRHIV LWGKH HRXUMAY/RU
HOMJLOR GIDD AQEQ) DIWHP HOV 7KHHRH WH/ [EHW 6LLXY, 0 * URXS %DYH/* URXS DG ) RIP XD 2 QH* URXS CR CRAHSUAHQV
\FSOLUDM®I DCHM EXWIDMHIU-SUHHWRHEXMCHAHY DAVHNDQG QCELOM/AKDAKDYHEHHD DMIEXARG\R HIFK UASHRYHIWRXS + RTHY
R MFNGQ) WRAN KDH (R GUHPWRTIP W \WWH JURXSV WRFN RUDAHV DG WHHRIH GRQRARZQ B\ YIWWHR \WHURZ GHYKIS R D/ LEHW
WEING WRAN DQ HIXW RUYRIY LQAMIAIQ D SXEQE FRP ST \WAK DV6ELUXV; 0 + RBQIVRY LYH1 DIRQ LQZ KIFK / LEHW KRBV D
LQMIKAKDAL DASEXMG VR D/ LEHYY WEANGY WRAN JURKS \KFK DV \KH / LEHWY BLLXV 0 * URXS + RTHYR WIFN.GQ) WRAN D DR QRW
WBUAHOMG B\ FEODM ERDG/R QUHRRY |, QIMIG KREHY R WIANG WRAN DUH WRANKREHY R WH SIUHQAFRSRIDIRY Z AW DMQIGBH
EROGR QUHRRYDG\XEMAAR DTR \WHUMY DG ACEONYR WHSDUHWRLSRIDIRD

7KH/ LEHW BLUXY 0 FRP P RQWRAN LV IQMIGHE R \MEFN DG UH GRAKH\FEDIDM HFRGRP LF SHURIP DFHR \WHEXMGQHAY DAVHVDOG
CELONY DMIENG \R WH/ LEHW 6LUXV 0 * URXS $VR 6HWP BHU WH/ [EHW BLUXV 0 * URXS LV FRP SUMG R / LEHWY
LQMIAV 1Q 6LUXV ; 0 +REQIV DG / LYH 1 DIRQ FRERIDM FDK / LEHWV &DK &RQMHWEB! 6HIRU 1 RM/ GH WH
3 EROMMED! 1 RMW/  DQG UHDAMG | LCDADOLOMKP HQN / LEHWMY ([ FDQIHE®I 6HQRY' HEHQMUY GH | LEHWAY
([ FKOQHE®! 6HQRU' HEHQMUY GH 1 IEHWV ([ FDQIHED! 6HQRU' HEHQMUY GH D06 P OUILQ GO REQWIDARY/
(PUGE ZKR® RZ GHG\SHDCBXSRH
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG

XQXAWG

\MEMADUH/R / [EHW 7KH/ LEHW 1LYV 0 * URXS UHBIQY LOMIURXS LOMIHAV LOWH) RIP XD 2 GH* URXS DQG \WH %4DYH/* WRXS DVR
6HBNP BHU $VR 6HOWP BHU WH/ LEHWBLLIXV, 0 * URXS KDVFDK DQGFDK HIXLYDBQVR CSSUR LP DMD P LQRD
ZKEKIGFOGY  PLARQR MEMGDY FDK ' XUQ) WHQGHP ROMVHIGG6HBMP BHJ BLUXV; 0 +RUQIVGFROME DOWD
QYIGHIB/ 006G D\GHADDGYIGHIG 06 SOG IQ FDK DR DIJUIDMCP RXQAR PIARQ R ZKIFEK / LEHW UFHYHG PIERY 2Q
1R EHU 6LUXV; 0 +REQIV EROGR GUHRRY GFOUHE D TXOUMD QYIGHIE RQIWFRP P RQWHAN LQWH TP RXQAR
SHUKDHR FRP P RQWRAN SO CEBIRQL RYHP BHJ RUBAKRGHYR UFRGD/R WHRRHR BMGHVRQL RYHP BHJ

7KH/ LEHW %D/ FRP P RQ RN LV LOMIGHG \R \WEFN DQG UH GRVXKH \FEDUDM HARGRP LE SHURWP OFH R \WH BXMCHAAY DAHV DG
QCELONY DMIEXMG\R WHYADYH/* IRXS $ VR 6HBAP BHU WHOADYHY/* URXS LV FRP SUMHE SUP DU R %4DYHY+ RBQIV Z KIFK
IQERA® RZQ/WH $ \BQW %DM/ 0 DU/ HYXH YDHDDEOE 3$1/ %8 RUWH3$\BQW %DM  DQG FHINIQ DXV DQG (CELOWY
DARFDMG Z1WK $ 1/ 96V WBEXP DG P L[ H5 XvH GHYHESP HMSURWANDOG FRIERIDM FDK 7KH ) RIP XD 2 GH * URXS DG \WH / LEHW
BLLXV 0 * URXS UABIQ LOMIURXS LOMIMAVIQWHYADYH/* LRXS DVR 6HBWP EHJ $VR 6HOWP B WHOADYH/* IRXS
KDVFDK DQGFDK HIXYDBQNVR CSSUK LP DMD PIAR) ZKIKIGFOGY P ILARQR \WEMADY FDK

7KH/ LEHW ) RUP XD 2 CHFRP P RQWRFN LV LQMGHG \R WEFN DQG UH GRVAKH EDUDM HFRGRP LF SHURWP DGFH R \WHEXMGHARY DAHV
DG QCELOWMNY DAMEXAG R WH ) RP XD 2 GH* BRXS $V R 6HBMP BHU WH) RPXD 2 H* RS IV FRPSIMG R DDR \WH
BEXMCHAHY DAHV DQG CCELQNYR / LEHW RKHUWDQ WRVH\SHALLFDID DAMEXAG \R WH %4D/H/* URXS RUWH/ EHW 6LUXV 0 * URXS
IFOQQ) / [EHMV IOMMIMVIQ) RP XD DG/ 0 $& FDK DO LQMIURXS LQMMMOQ \WHIADH/* RS / IEHWI  &DK &RQYHWES
1RWGH DG/ IEHWV &ROMHMEGIGHIRUL R/ GH 7KH/ LEHWBLUXY, 0 * URXS UABIQVDOLQMIURKS LOMBMNQWH
) RPXD2 GH* IRXS $VR 6HBKP BHJ WH) RIP XD 2 QH* URXS KDV FDK DG FDK HNUYDBQVR C5SUR P DMD P IAIRQ
Z KK LGFOGY P LARQR \WEMADY FDK

' XUQY BHBAPEHU  \KH) RIPXD2 QH* URXS DOGWHYADH* URXS SOGLSSK IPDMD  PLAORQOMG P LARY WASHRAHD
VR WH/ LEHW BLLXV 0 * URXS \R VHIVB D SRINRQ R \WH LOMIURXS LOMBUNV LO WH) RIP XD 2 GH* URXS DQG %4DYH/* URXS KHIB B\ \WH
/ LEHW6LLIXY 0 * URKS DVDUAKXOR \WHUBXUKDHR DSRUMRQR \WH&RMUEDI1 R/ DVGHAUEGIQ@RM  7KHQ® BHUR GRIRID
KO BRI \KH LQMIURXS LOMAIALY WH %4DYHY * URXS KHS B\ WH ) RIP XD 2 CH* URXS LV WBUAHOMY DD
LQMIURXS LOMNDAGHEWP BHU 7KHO® BHUR QRIRGDOWKDU U-SUHIY \WHLQMI URXS LQMBKNQ\RHYADH/* URXS KHIBE\
WH/ LEHW BLUXV 0 * URXS LV WBUAHQIY D LQMIURXS LOMBADASHENP BHU 7KHQ®P BHUR QRIRDOKDUY/
UBLAHOMY) WH LOMIURXS LOMBMALQ WH ) RIP XD 2 CH* URXS KHIB B\ WH/ LEHW 61XV 0 * URXS LV WBUAHQIY D
LQMIURXS LOMMAWDNGHBAP BHJ 7KH LOMIURYS LOMBUN WBHHONTXOL HIXW LOMIMV Z KIFK DUH QRAVU-SUAHOMG B\
RANBOEQ) \KOWR FRP P ROWRAN DA \WH) RUP X2 GH* URXS DQG/ LEHW BLLIXY, 0 * URXS KDYH DMMEXAG LOMIMV LQWH %4 DYH/
* URXS Z KIFK DHIHHD® WUMGLOWP VR DQ® EHUR \KOWV/R / LEHW 94DYH/FRP P RQWRAN DQGWH/ LEHW BLLIXY 0 * URXS DOR
KDV [ DMIEXAG LOMMNQ\KH ) RIP XD 2 GH* URXS Z KLFK LV JHHDID WEAG LO WP VR DQ®P BHUR \KOWVR / LEHW ) RP XD2 (H
FRPP RO RN 7KH LQMJIURGS QMW PD EH \HMBG DMKH GVFHNR) R WH ERDG R QURARY R WH&RP S WH 390G R
CIRRY  WRAIK WHWIMHUR QGZO IWKHG KDWY R/ LEHW 94DYHY FRP P RQ WRFN DG / LEHW ) RUP X 2 CH FRP P RQ RN
UASHRAYHD DK DQG RURKHUDWHMR WHUASHRYHWIRN.QY MBFNJURXS $ FFRAQI® \WHYADYH/* URXS LQMIURXS LQMIAXV DMIEXEEG]
WRWH) RIP XD 2 GH* URXS DG \WH/ LEHWY BLUXV 0 * URXS DUH SUHAG DV DAMHVR WH) RIP XD 2 GH* URXS DG/ LEHW 6LUXV, 0
* URXS UASHRAIYHD DG DHSUAHOMG DV ACEOMVR \WHIADH/* URXS 6LP LOL® \KH) RIP XD2 QH* URXS LQMIWRXS
VRAKH/ LEHW BLUXY, 0 * URXS LV SUHQIMG Dv DO DAHAR WH/ LEHW 6LUXV 0 * URKS DG LY SUAMVHMG D/DICEMY R \KH) RP XD2 CH
* IRXS 7KH RIVHA [P RXQN EHEZHHD WEFNQY WRFN JURXSV DUH HIP LQDAMG 1Q FRORIEDIRY 7KH IQMIWRXS QMM Z LD WP 0Q
RANMBOEQ) XQMWH BHE-P SURQ R \WH RABREQ) LQMMWW DARHGVFHNRQ R WHYROGR ' IUHRARY \WURKIK DWDQIHJR VFRXUMEY
FDW DQG RURKHUDAHVI URP \RHYADYH/* URXS RU) RIP XD2 GH* URXS \R\RHUASHRYHWIFNGY RN JURXS
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQDXAWG

BHH([KIEEW  \R\MV4XDUM® 5HRWRQ)RP 4 |RUXQDXGWS DMIEXAG | LDGRDOLQRIP DIRQ | RU/ LEHWV WIFNGQ) RN
JURXSV

GWHN YDOWHS & RP SHODWRO

[ IEHW JUDQN \R FHIBIOR IWAQUHRRLY HP SR H/DOGH? SR HVR IWAXEMGDUH/ VARG WRFN URXRMG WRAN XQW 2568 V
DG WHFN RSWRQV W SXFKDH\KDUWV R IWFRP PRQWRAN FRIBAYHD  $Z 00/ 7KH&RP S P HOWXUWV\WHFRWR HP SR FHHHYARY
UHFHYHG 1Q H FKDQIH |RUDQ HIXAW FOWIIHG $Z 06 WK DV WREN RSWRQY DG UWERWMS WRAN EDHG RQ \WH JUDQAGDM | U YDOH
3*')9” R WH$Z DG DG UHRIQ] B \WDAFRWRYHJWH SHIRG GAUQJ Z KIFK WH HP SR HH LY UHNXUHG R SURYLGH VHIYIFH X\ \KH
YA SHIRGR WH$ZDG 7KH&RP SR P HDXUWHY \WHFRWR HP SR HHVHVFHY UFHYHG LIQH FKOQIHIRUD GrHOWY FOWMILIHG $Z DG
EDHGRQWHPXAUWHNDUYDDHR WH$ Z DG DG UHP HDWKUHYWHI DUYDOHR WH$ Z DG DA USRI CDM

,FOGG 1Q \WH DFRP S0 1) FROGAHG FRORIEDAG WIAP HQV R RSHDIR)Y DM WH IRTZ Q) [PRXQN R RN EDFG
FRP SHODIRY DVGVPOWHGEHBZ

7 KUHP ROMVHIGHG 1 ICHP ROMVHG-G
6H5WP EHJ 6H5WP EHJ
P RXQNIQP LARY/
SRWR BLUXV: 0 +REQIVVHYIEH/
SURIULP P LQ) DQGRRQMWV
&XVRP HAHYIFHDQG A
2WHU
2 WHRSHDIY H SHOH
6HIQ) JHIHICDQGOEP LQVADAYH
/ 1B * IDQWR $Z DB/
2 SIRQYJ QMG GAUQ) WHQCHP RONVHIGHG6HEWP BHJ DH\XP P DU HSDVIRTBZ V
11GHO ROMV( QG5
6H5WP EHJ
2 SWRYV/ HIKWG
JUDOMS D{I—L)DJQH
V * !
6HIN/& / LEHWGLLIXY, 0 FRP P RQWEAN / LEHW&( 2
6HIHV/& / LEHWW) RIP XD2 GHARP P ROWRAN / [EHW&( 2
6HIH/& / LEHW) RP XD2 HFRP P ROVEAN ) RP XD  HP SR HV
6HINV/& / LEHYW Y4DYH/FRP P RQWEN / LEHW &( 2
* IDQNVFTI YHMRY' HHP BHU * WIQNZ HHP DEHLQFRIGHAIROZ W WHE.( 2 WVHP SR P HQADIUH-P HOW

* UDQIVYHANQHNXCOTXDUMD QAN HOVRYHU

7KH&RP ) GG QRAIIAD) RSMRQV/\R SXUKDHGBHINY$ RUGHIN/%/ LEHW BLUXV, 0/ LEHYW %DYH/RU/ LEHW ) RP XD2 CH
FRP P RQWIRAN GXUQ) WHQCHP RQKVHIG-G6HBMP BHJ

| [EHW FOBXOM/WH* ' ) 9 IRUDGR IWHIXW FOWMILHG$ Z DB/ DG \WHVKEHDHNHP HDXUHP HQAR LW ICHOW FOMILHG$ Z DB/
XMQ) WHYEDAN 6 FKRBVO0 RG-D/ LEHW HXP DMVWWHH SHAMG\WLP R \WH$ Z DB/ EDHE RQKIWRUFDO
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

H HAVHDG I RVIHWUH@WE 7 KH YRR XVHG LQ \WH FDBXOWRQ | RUS Z DBV LYV BEDHS RQWH KIMRUFDOYRDWDWY R/ LEHW FRP P RQMIRFN
DQGWHLP STHG YRDWIW R SXETFO \WDGHS/ LEHW RSWRYY / LEHWY XVHY D] HIR GGG UDM DG \WHUM | UHHUDM I RU7 WD 9/RQGVZ W
D\WMP MP IOMRWDAR \WH\XENVRVS Z DB/

/ IEHMe 2 XWBQAQ) $ZDUB/

7 KHI RIRZ 1Y \BEGV SPHANH QP BHUDNEZ HIKAWGDHIIHH HAMSUFH © $(3 R $Z DBARSXUKDH/ LEHW FRP P ROWREN
JUDQAG\R FHMEQR I LFHY HP SR HDQGABARYR WHERP SIQ DvZ HOD/WHZ HIKWG DYHIIHUWP 0QQ) @ HDQGDIIUWH DMIQMQIF
YOOHR \WH$Z DB/

/ [EHIWV6LUXV, 0
6HIHV&
: HIKWG $JIUHIDM
DyH.DIH LOMME
| [EHON U OQQ YoOH
$ZDBv V : $(3 aH P IRV
2 XNMDQEQ) DYDY
* (IQAG
([HRMG
) RUHWG & OOFHIDG 2 2
2 XWEAQ) D/6HBAP BHU \ HOW
([ HRMEBID/SHOWP BHU \HOY
| [EHW9ADYHY
6HIH&
: HIKWG $ JIJUHIDM
DYH.DIH LOMMF
| IEHOWV U DQQJ YDOH
$ZD0v \ : $(3 aH P L@RY
2 XMBEQ) DYDY
* (IQAG
([HRMG
) RUHWG & DOFHIDG 2 2
2 X\WEAQ) D/6HBAP BU \ HOY

([ HAMEGID/S HBWP BHJ \ HY
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG

XCDXAWG
/ [EHW) RPXD2 CH
6HIH&
T HIKWG $JIUHDM
DYHDIH LQMMF
| [EHOV UP OQQ YoOH
$ZDv V : $(3 aH P IRV
XWBEQ) DVDDY
* (DQAG
([HRMG
) RUHWG & OGFHIDG 2 2
2 XWEQAQ) D/6HBAP BHU \ O
([ HRME®ID/SHOWP BHU \ HOW
$VR 6HBWP BHU WHIHZ HHCR RANBIECQ) RSUWRQAR SXURDHWKDWVR 6HIN/S / LEHW6ELUXY, 0 R LEHW) RP XD2 CH

FRP P RQWRAN DOGWHHZ HIHQR RAMBEC) RONRQ/R SXADHWKIWR 6HIHY%/ LEHWGLUXY 0 / LEHWOADYH/RY LEHW) RP XD
2 CHFRP P RQWRN

$VR 6HWP B / IEHW %D/HV/KEG  \WRADQG6HIHS RSWRQ/RAMBAQ) DGH HAMEGIDAD: $(3 R Z\KD
Z HIKMGDYHIHUWHP DQQ) FROARXDOTOHR \ HY

$VR 6H-BKP B WHRBOXQUFRI Q] HFRP SHODIRQ FRINHIDAG\R XQHXMGS$ Z WB/Z VISR [PDMY P LARYD 6XFK
P RXQAVZ L@EH UFRIQ] H5 1Q WH &RP SO0 V FRIGHOHE FRORIEDMS WP HOV R RSHDIRYY RYHJ D Z HIKWG DHIH SHIRG R
DSSH IPDMD  \ HOW/

$VR 6HBWP B [IEHWUWHHAYHG PR PIAORQDYG  PLARQOWKOMW/R 6HIH/S$ DOGEHIH/& FRP P RQUWRAN D/
DSSTAER R / IEHW 6lUXY 0/ LIEHW %D/H DG / IEHW ) RP XD 2 (H KASHRWHD  |RU IMMXOAH XQGHU H HAVH SUMGBIH/ R
RAMDAQ) WRN$Z DB/

BLUXV; 0 +REQIVZ  6VRFN EDHG&RP SHODIRD

BLUXV; 0 +RULQIVIWQAG YDURVWSH/R WHFN IZ DB/ \R IWHP SR HGAUQ) WHQGHP RONVHIGG6HBWP BHU $VR
6HBNP BHU 6LUXV; 0 +REQVKD/DSSK IPDMD  PIEIRQ ROMRY/ RAMBQAQ) R ZKIFK DSSI IPDMD P LARQ DA
H HAME®! HFK ZWK D: $( 3 SHUKDHR sse UAS-RAYHD 7 KH DIJUIDM LQNIQUE YOOHR 6LUXV; 0 + REQIVROMRY
RAMBQEQ) DQG H HAMVE®! D/ R 6HBAP BHJ IV  PUIRQDYG  PLORY WASANHD ' XUQ WH QCH P ROKY HIGG
6HBWP BHU BLUXV; 0 +REQVIWQMSSK (PDMD P LARQQRMIAGS 68 VZ IWD* ' ) 9 SHMDHR 6\WFN EDG
FRP SHODIROH SHOHUHDMG\R 6LUXY; 0 +REQIVZDY  PLARQIRJHIK R \WHWKUH P RNV HIGHS 6HBWP EHJ DG

DG PLORODG P LARQIRUWHQGHP ROKVHIG-G6HOWP BHJ sec UASHAYHD $VR 6HBAP EHJ WH

VRBOXQUHFRIQ] HG FRP SHOUDINRQ FRIHIAG \R XQMHUAG BLLXY; 0 + REQIVVRAN ROMRY/DIG568VZD/  PIARY 7KHBLIXV; 0
+ REQIV XQHRIQ] HG FRP SHDIRQ FRIZ LOEH UHFRIQ] HG LQ WH &RP SO V FRUGHHG FRORIEDAG WIAP HOV R RSHIDIRQY RHUD
ZHIKMGDHIJHSHIRGR CSSIR IPDAMD  \ HOWY

(DRQIVS WEXWEBIR/ LEHIV 0 HID & R BRIDAR) 6 WINKRGH W3 HJ& RP P RQ6KDLH

YOIF HIQQIV W SUFRPPROKDM (36 LVFRPSWWGE GYIGQ) GWHIQQIV BW B\ \WH Z HIKWG DHHIIH Q@ B-UR
FRP P RQ\KDUA/RAMBOAQ 3: $62° IRIWHSHIRG ' LOWS ( 36 SUAHONWH GOMYH HIHRAARQ D SHMKDUH EDLY R SRMMIOARP P R
KDY D/ UL \WH KOG BHHQ FROMMG DAWH BHILQQQ) R \KH SHIRGY SUWHMG LFOQQ) D) GHHADY DOV HW R HLOQIV GRW
DMRIEXBEGIR\KDUHRTHY
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG
XQXAWG

,Q $XIXWW WH ) LOGRDD $ FRRXQIQ) 6\BQEDGY YROG IWKHG $ FFRXQIQ) 6\BEDBY 8 SADM " HEW' HEWZ LK
&ROMMRQ DQG 2 \WHJ 2 SIRY/ 6XB\RSIE DQG' HIYDIYHY DQG + HEIIQ?  &RQADFWLQ ( QIWMIV2 ZQ ( TXW 6XBRSLE
3$68 " ZKIFK UP RYHY/\WH HSDUDIRQ P RGHY | RUFRQYHWE®! G-BWZ LW FDK FRQYHMRQ RUEHH LADOFROMHMRQ | HDMUY 06
DOR UATLA/\KH DSSOFDARQR \WHL FROYHMG P HIKRG | RUFDBXOMY GOMWG HQQIVSHKDHD/ARHWDXKY WRAN P HARG LY (R BRIHJ
SHP WG | RU FRQYHME® LOXWKP OV 7KH &RP SIQ DRSS $68 /R -0V XMQ) WH P RAHG WNRSHRLYH
DBSURTFK. Z KLFK GRAVCRAJHTXLUH UMARSHRARYH DWW HOAR SURUSHIRG( 36 DQGUHFRLGHG DOLP P DMUDCRXP XTMYHH | HRADGWWR HOAR
UBGHS HDQQIV XSRO DERSIRY 7 KHDERSWROR $ 68 GHFUDHE GOWS HQQIV DMIEXEEGIVR / LEHW 6LUXY, 0 \WFFNKRTHY
SHUFRP P ROWKDHE! DG SHMDUHI RAWHWUHHDG QGHP ROMVHIGG6HBMP EHU UAGHRRYHD

([ FOGGIURP GO (36 | RUWH \MUHH DQG QCH P RQKV HIG-G 6HBMP BHJ DHOSSIR IPDAD  PIAORQDYG  PLARY
SRMNID GOMYHKIBVR 6HIHS$ DQG6HIN/E / [EHW6LLXY 0 FRPPROMERN UASHAWHD  PLARQDYG P LARQ SRAMMID
AOMYH\KDWWR 6HINS DOG6HINVE / LEHW %DYH/FRP P ROWREN UASHAWHD DG PILARQDGG P LAIRQ SRAQINID GOMYH\KDHY
R 6HIH/$ DOG6HINVE / LEHW ) RP X2 CGHFRP P RQWEFN UASHRYHD  SUP DUD GAH R Z DUION IMWKHG LQ FRQGHRIRD Z WK WHYRG
+ HEIH7 QRMR) DVGHIQHGIQQRM  DOG\KDUWVR 6HINYS / LEHW %4DYH/FRP P ROWREN DQG6HUHYS / LEHW) RP XD2 (HFRP P RQ
RN XQ@EHDLQY \WH IQMIURXS LOMBMN EHFDAVH WHULGFOMRQ Z RX@S EH DOMIOMYH 7 KH Z DUDQMADQRNRY/ DY GAAUE-G 1O (RM
PD KDYH D GOMYH HIHRAZ LW UASHRAGR \WH KD FRP SUMCQY) \KH EDINHAR / LEHWY WEFN.GQY \KRENY DV \SHRLLHG LO \WH LGEHQMUMH D/
P HIG-G UHIDMG\R WH & RQYHMEGI 1 R \KH3 6 HEXUAA/YDNAN XQEHOLQ) \WHZ DUDONR \KH H \WAKDARH\FINBP HOASUFHH FHG/
WH WMINH SUFH R \WH Z DWEQN DQG \KH Z DUDQA DUH VANBG LO KDWY FRP SUMQI \IKFK 6 HPXUMEY %DWNHA7 KH Z DUDQN DG D). SRMND
I XMUHVARBP HADUHDMIEXRG\R WH/ [EHW BLUXY, 0 * URXS

6HIVS BHINVYDAGEHINE / LIEHIGEILXY 0 &RPPRQGVWAN
7 KHEDUF DOGAOMG( 36 FOBXDMMRYDHEDHE RQWHI RIBZ Q) Z HIK\MG DYHDIHRAMBOAQ) \KDWVR FRP P RQVRAN

7 KUHHP ROMVHGHG 6H5WP EHJ 1 ICHP ROMVHIGHG 6HBWP EHJ
QP EHWVR \KDLH/LQP LR/
YDMF: $62
SRMIID GOMYHWKDWY D
' IOWG: $62 E

D 3RMMNID GOMYH KO/ DHH FOG-G IRP \WH FRP SXIMRQ R ( 36 GAUQ) SHIRG 1Q Z KIFK GHAGRWHY DUH U-ERIMG MGRH \WH
UAXOZ RXG EHDQMIOMYH

E ) RUSHIRG/ [Q ZKIFK \KOWH \HABP HOVR \KH ([ FOQHE®! 6HIRJ' HEHOMUY DG ([ FKOQHE®! 6HIRJ
" HEHQMUY ZKIEK PD EHVHABG LOKDWV R 6HIHVE / LEHW 6LUXY, 0 FRP P ROVIFEN LV AOMYH \KH Q@ HIDRUDEWT HOW
LFOGDUYHYOOR \WHLQAMMIW] SHOHDOGWHXQUDT HGJ DQRUGW UHFR.GHG ROWHLOXWKP HONGAUQ) WHSHIRG GHAR \
Z KHHCSSURSUDA $ GAWRD®M DK\ SRKHIFDOP DUN VR P DINADENR HOWRQWH\KDUVR 6HIHVS / LEHW 6LUX, 0 FRPPRQ
RN LGFOGHS LO WH 6 HRXUMEY %DWNHAKQEHDLQ) \WH Z DTN LY LGFOGHE LOWH QP HIDRUDEWWY HNQ SHIRGYLQ Z KIFK FDK
\HABP HOAR \KHZ DUDONZ RXTSEHP RIHQOMYHWOQ\KDUH\HABP HOW
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

7 KUHHP ROMVHOGHS 6H5WP EHU 1 LGHP ROMVHGHG 6HBWP EHU

DP RXQNVIQP LR

YOIF HQQIV RW DRIEX\NEGI\R

/

/

[EHW6LLIXY 0 KBFANKRTHY
$ GV HQV 1% 1%
IOWGHIQQV B DMIEXIEGIR

[EHW6LLIXY 0 KBFNKRTHY

6HIH$S 6HIH/%DQGEHINVE / IBHWADHY&RP P RQG\RFN
7 KHEDUF DQGAOWMS( 36 FDBXMNRQY DUHEDHE RQWHI RBZ 1QJ Z HIKWG DYHDIHRAMBAQ) \KDWH/R FRP P RQWRAN

7 KUHHP ROMVHGHS 6H5WP EHJ 1 ICHP ROMVHIGHG 6HEWP EHJ
QP EHWVR \KDIH/LQP LR/
UDME: $62
SRMIND AOMYHKDH/ D E 2
' IOWG: $62 E

D

E

SRMUDD AOMYH KDWY DHH FOXGHG TURP \WHFRP SXBIRQ R GOMNG (36 GAUQ) SHIRGY1Q Z KIFK GAWHY DUH UWHBRIMG MCFH
\KHUAXOWV RX@ EHDQNE OMYH

7KHQ® B-UR QRIRIDOWKDUA WHBUHHQIG) WH LOMIURXS LQMIAKAOQ \WH %ADYH/ * URXS KHIS B WH) RIP XD 2 CH* URXS LV
DQG WH QP BHUR  QRIRIDD\KDUY UBAHINY WH IQMIURXS LOMFIALQ \KH 94DYHY * URXS KHIS B\ \WH / LEHW
BLLIXY 0 * LRSLY DVR 6HBWP BHU

7 KHLQMIURXS LOAMAV DUH TXDL HIXW LOMBMN Z KIFK DUH RA-BUAHAMG EY RAMBOAQ) WKDUWR FRP P ROWEAN UDKHU \WH
) RIPXD2 GH* URXS DQGWKH/ LEHWW 6LLIXY, 0 * URXS KDYH DMEEXA YDOH/ LQWHADYH/* URXS Z KIFK DUH JHHDD \WBMGLQ
WP VR DQ® BHUR KDWWR WRAN LWACEGIVR WH) RUP XD 2 GH* URXS DQG\WH/ LEHW 6LLUXV, 0 * URXS Z AW UASHRANR \WHU
LQMPAVIQWHIADHY/* URXS ( DFK WERMY SHIRG \KH QRARDOWDUAY W-BUAHIY \WHLQMJIURXS QM DHP DNHGWR 10U
YOOH $ V\KH CRARDOVKOUA XQEHDLQ) \WH LOMIURXS LQMIMV DUH CRAU-SUAHOMG B RAMDDAQ) \KDW/R FRP P RQ WRFN
\WFK \KOUA/ KDYHQRAEHHD R | LADD GAUIDAMGEHINYS % RU& / LEHW Y4 DYH/FRP P RQWRAN + RZ HYHU / LEHMY KDV DRKP HG
WDARHQRIRIDOWDUY 1 DQGZ KHRIKHG UHDMAMG\R\KH) RIP XD2 GH* URXS LOMMMNQWHIADH/* URKS Z RXG EHFRP SUMHG
R 6HIH/& / LEHW %4 DYH/FRP P RQWHAN LQRUE-UMR CRAGOM YR SHIFHQED HY/ DQG\WH RIRIDKDUY L D5 Z KHD IMKHG
UHDAG R \RH/ LEHW BLLXY 0 * URXS LQAMMIAIQ WH %4 DYH/* URXS Z RX@ EHFRP SUMAG R 6HIHYS$ / LEHW 94D/ FRP P RQ
AN MGAH 6HINY'$ / LEHWY 94DYHY FRP P RQ RN XQGHMH \WH & RMHMED! 1 R/ 7KHHRM \WH P DNASURH/ R 6HINY/ &
/ LEHW 9%4DYHY DQG 6HIH $ / LEHW Y4DYHY FRP P RQ VRN DUH XVHG |RUWKH TXOWM® P DN R P CUNHADEMME HOM RUWH
LQMIURXS LOMIV KHE B\ ) RIP XD 2 QH* URXS OQG/ LEHW BLUXV 0 * URXS UASHRAIYHD \WURXIK \KH XCDXAWS DAMEXMG
FRQGHQHG FRORICDMG WBMP HOVR RSHIDIRYY 7 KHQRNRDOKDLY USRI WHLQMIURXS LOMIAIVKDYHR LP STRARQ\KH
EDIE: $62 +RZHYHI L GOMYH WHCQRIRDOKDLY U-BBHMY \WHLQMI URXS LQMIMVDHLIGFOG-GLOWHAOWS: $62 DV
L \NH VKDY KDG EHHQ IXHS DG RAMBAQ) GAUQY WHSHIRG ) RUSHIRG/LQZ KIFK VKO VHIMBP HWR WHLQM.IURXS LOMIAY
DUHAOMYH DD DAY HAL DOR P 0GH R WH QP HIDRULQ\WH GO HILQQIV SHIMKDUH FOBXOIRQ | RUWH XQUDT] HEJOQRU
GV LEXWG IR P ONGQ WHIQMIURXS LMV R | UYDOH GAUQ) WHSHIRG $ GAUREDM DK\ SRKHNDOP DUN \R P DN
DOWWE HQARQWH\KDUVR GHIHVS / LEHW
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1 RMAR & RQGHHS & RQRICDOMS) LQDQADCSVIMP HQW & RQMXHS
XQXAWG

%ADYHY FRP P RQ URAN LGFOXGHS LQ WWH 6HRXUMIY YDNHAXQEHOLQ) WH Z DUDON 1Y LGFOGHS 1Q \WH QP HIDRU DEMVY HOALQ
SHIRG/IQZ KIFK FDWK \HIMBP HWR WHZ DUDQNZ RXGEHP RIHGOMYHWKDQKDUHVHWBP HOV

7KUHP ROMVHIGHG 6HEWP EHJ 1 ICHP ROMVHIG-G6HEWP EFHJ
DP RXQVIQP LRV
YDIF HDQQIV QW DREXRE®IVR/ [EHW
% DYH/ MRANKRGHY
$ G HQV 2
' IOWGHAQQV GW DNEEXEEBIR
[ [EHW % DYH/ WRANKRTHY/

6HIN/S G6HIHVYDGEHINE / [EHIV) RPXD2 GH&RP PROBVEN
7 KHEDUE DQGAOMWG( 36 FOBXOWNRQ/DHEDHGROWHI RWBZ Q) Z HIKWG DYHDIHRAMBIEQ) WOWR FRP P ROWREN

7 KUHHP ROMVHGHG 6HBWP EHJ 1 ICHP ROMVHIGHG 6HEWP EHJ
QXP EHWVR \KDUH/IQP LR/
YDME: $62
SRMINDD AOWYH\KDWH/ D E
" IOWG: $62 E

D 3RMUID GOMYHWKDHYDHH FOG-GIURP \WHFRP SXBIROR GOWMS( 36 GAUQ) SHIRGYIQZ KIFK GWHY DUHUHERIMG MCAH
\KHURXOWZ RX@ BEHDQM3I OMYH

E $VARWMGIQRM  WHQPEUR QRIRID/ LEHW ) RIP XD 2 GH \KDU USUAHIN \KH / LEHW 6LUIXY 0 * IRXSIV
LQOMIURKS LOMMNQWH) RP XD2 GH* RS LV \KDUWVDVR 6HOWP BHU 7 KHLQMIURXS LQMINY D TXOL
HIXW LQMIIZ KLFK 1Y CRABSUAHIMG B RAMBAQ) \KDWV R FRPPRQWIRAN WDAHU WH/ LEHW 61LXV 0 * URXS KDV [Q
DMEEXAG YDOH LQWH) RIP XD 2 CH* URXS Z KIFK LV JHHID \WIMG LQ WP VR DQ® BHUR WKOUAR WRAN [AKCED! R \WH
/ IEHW BLUXY 0 * URKS Z 1\ UMSHRR LW LOMBMALQ WH ) RIP XD 2 GH* URS ( DFK USRI SHIRG WH QRIRIDO\KDUWY
UBAHIDY \WH LOMIURKS LOMBMADH P DUNHG VR | DUYDOH $ V \MH QRIRIDOWKDUAY XQEHDLQ) \WH LOMI URXS LQMBMADIH RV
UBAHAMG B RANBOECQ) \KDBVR FRP P ROWEAN \KFK KDWY KDYH RAEHHO R | LELDD) GRLICDAGBHINYS % RU&. / LEHW
) RIP X2 GHARP P ROWREN + RZ HYHU/ LEHW KDVDXXP HSWDAKHCRMRTOWOWY Ll DO0GZ KHOIMKHG Z RXGSEHFRP SIMHGR
6HIH/$ / LEHW ) RP XD 2 GH FRP P RQ WRAN MQAH 6HIHY$ / LEHW ) RIP XD 2 QH FRP P R WRAN XQEHMH \WH & ROHWE®!
1RM/ 7KHHRUH \WHP DNHASUFHR 6HIHVS / LEHW ) RP XD 2 GHFRP P RQWRAN LY XVHG [ RUMH TXOW® P DN VR P DNV
DOV HWMURXIK \WH XQDXGMS DABEXWS FROEHHG FRORIEDAS WIM HOWR RSHIDIRYY 7 KH GRIRDOKDLY U-SUAHOIY)
WHLQMIURXS LOMBWKDYHCR LP SSPAROWHEDVE . $62 + RZ HYHU Ll GOMYH \KH QRIRIOWDUA BEUAHIN WHIQMIURYS
LQMMADH LFOGHS LOWH GOMWG: $62 DL \KH KDWY KDG EHHQ LWKHS DQG RAMBREQ) GAUQ) \WH SHIRG ) RUSHIRG/1Q
Z KIFK \KDUHVHABP HAR \WHLQALI URXS LQAMIAXNY GOMYH DQ DEWWE HW/ DOR P DEHWR WH QP HDRULQWH GOWG HOQQIV
SHMKDUHFDBXOMRY! RAKHXQUHID H5JDQRIGRWICRXHGIURP P ONGQ) WHLQMIURXS QMR UYDOHGUQ) WHSHIRG

) RUSHIRG/LQZ KIFK VKDUH VHABP HOAR \WWH &RMHWEBIGHIRUL RV GH ZKKPD EHHMBGLOWKDWVR 6HIH
&/ IEHW) RP XD2 CHARP P RQWRAN LVGAOMYH \WHQP HIDRUDEGAWY HQMFOGD
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
URYHIDOR \KH LQMBWAH SHQJH DQG \WH XQUADT] HG J0Q RUGW UHFRUEHG RQ \WWH LOAKP HQAGUIQ) \KH SHIRG GHAR \Bf Z KHM
CESURSUDM $ GAMRED 0 DA HALY DOR P 0GH VR \KH QA HIDAUIRUD K\ SRKHIFTIOP DUN \R P DUNADGXWE HARQ \KH

KDWR 6HIVS / LEHW ) RIP XD 2 GHFRP P RQWHFN LFOGHG LQ WH 6 HRXUMEY YDWNHAKQEH DL \WH Z DUDQNV 1Q SHIRG/ 1Q
Z KIFK FDK \HABP HWZ RXTS EHP RHGOMYHWWOQWKDHVENBP HW

7 KUHP ROMVHOGHS 6H5WP EHU 1 1GHP ROMVHGHG 6HSWP EHU

DP RXQNIQP LR/
YDUF HOQQIV W DAIEXSEGIVR
) RIP XD2 GHWRANKRTHY
$ GOV HQV
" IOWGHIQQV W DMIEXTEGIR
) RIP XD2 GHWRANKRTHY

$ WHNVDOG/ LDEIOWH/0 HOWKIUHG DY DIUJ9 DOH

) RUDAHV DG CCEL MM UATXLUHG R EHUSRIAMG DVOUYDOH * $$ 3 SURMG/DKIHDFK \WDASURIMY HYIGEXVAR YOODMRQWRKQTXH/
XVHGWR P HDXUHI LUYDOHIQR\WUHERDG GYHY / HHD LCEXWDUH TXRMG P DINA/BUFHYLQCRARYHP DUN-VI RULGHONFDCDAHVRUCCEL DN
WDAKH UHSRMCY HOUIY KDV WH CELOW VR CFRHW DAWKH P HDKUP HOAGDM / HYHD  LCBXW DU LGBXW R TXRMS P DINHASUFHY
(FOGHGZ WQ/ HHD  \KDADUHREVHLYDE®!| RAWH DAHARUICELONY HWHUAUA® RUQAUR® / HHD LCBXAWDHXQREVHLYCEGILCEXWI RU
WHDXMHNRUICELOW / LEHWWY GRAVGRMDYHIQ . DAHVRUCCELQWNAY BTXULHEWR EHP HDXUHG DVDUYDOHFRUGHIGWR EH/ HHD

/ [EHW VDIV DG ICHOMWY/ P HDWKUHG DAVDUYBOHDHDV| RIRZ V

) DLU9 DOXHO HDKUHP HQWDW ) CLU9 DOHO HOWKUHP HQWDW
6HWP EHJ ' HAHP EHJ
4 XRMG 4 XRMG
SURvV SUR
LQDPRYH 6LIQULFDQNV LQDRRYH 6LIQULFDQNV
P DUNWV RMHJ P DINHV RKHJ
IRUIGHWNDO REVHUYDE®! IRULGHOADO REVHIYCE®!
DWHNV LOBXW DWHNV LOBXW
' HARUSWR) 7REO | WHD | HHD 7REO / HHD | HHD
DP RXQNIQP LARY/
&DK HTXLYDDQN 2 2
, QU HQAQWKWIFFRXQV 2 2
" HEVDQG HDANY VERXUMEY 2 2
) ICDCADO.QMKP HOADAEV
" HEW 2 2
) LCDADOQIMKP HOMDEL DI 2 2 2
7KHPDRUW R / [EHWV/ HHD | LGDQRDOLOKNKP HIW D GHEAUHIIMS LOXKP HW DQG GHUYDAYH LOXWKP HOV 7 KHH DIHN DG
QCEONYDHQRADZ D V\WDEHG SETFO RURNRIGHIGWR EHWIGHGRY CRANWHP DNV D/GHIGHSIQ* $$3 7 KHIDUYDDHY | RIKK

LOWKP HQVDUHGHIYHG | URP DWSIFDOP RGHOXVQ) REVHLYCE®! P DUNHNGD D/ WH LI QU LFDQACEXW RUDWIGEQ) SUFHR DMP LOUDRHAR)
QCEOV VX H5 $FFRAEQO WRH G-BAVHRXUMA/ | LCDGADOLQKKP HIV DG GHEWRU G-EAUHIDAG LOXMKP HON DUH WERMG 1O \WH
IRUIRQ) \BE®ID// HYHD  1DUYDOH , Q/HXR HOV LQ \WH WKWCFFRXQADQG GHEWDGE HNXW \HRXUMAY LGFOGHS LQ \WH \BE®! CERYH DUH
|FOGHGLQWH2 \MHUDAMHNV AHIWP LQWHFRIGHHEFRORIEDAG EDDFHWKHAN $ VR 6H5WP BHU PIRQOEG  PLARY
R 1 LDEADOQWKP HDMHVIGFOGHS
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG

XQXAWG
LQWKH VI CERYH DUH LGFOIGHG LQ \WH 2 \WHUPXUHOADAHIV DG 2 \MHUDKHV @CH WP V BASHRYHD  1Q\KH FRIGHHS FRORICDAMS EDDGFH
\KHAVS VR ' HHP BHU PIORODYG  PLARQR |LCDGRDOLONKP HOADWHN LGFOGHS LQ WH \BE®! CERYH DH LGFOGHG 1O

WH2 \RHUPXUHQADXHV DG 2 \WHUDKHVACHIWP V BASHRYHD LOWHFRQGHHSE FRORICDAG EDDGFH\KHW
5 HX HEDQG8 QU H* DIV / RAHY RQ) LQDQADO QURKP HOV QGHV
5 HT) HEDQGXQUDT HEJDQY GXHY ROILCDADOQNKP HOV GYDHARP SUIM-GR FKDQIHVIQWHI DUYODHR \KHI RTBZ L

7 KUHP ROMVHIGHG 1 IGHP ROMVHIGG
6HEWP EHJ 6HBWP EHJ
DP RXQWIQP LR

" HEVDQG HDY VERXUMEY

" HBWP HDAXUHGDWVOLUYOODH D
&KDQYHLQI QUYDOHR ERGKHIIHY E
2\

D 7KH&RP SIQ HBRAGWR CFFRXQVRULWH FKOQIHIEGIVHIRUG-EHQM U DG FRYHWEGIGRM/ D/GAAUB-GIORM XM \KH
| DU YDOH ROMRQ &KDQIHY LQ\KH 1DUYDDOH R WH H FKOQIHIE®! VHIRU G-EHOMUY DG FROMINEG! RV UFRIQ] HG LQ \WH
FRQG-QHG FROIRICDAG WIMP HOV R RSHIDIRQY DUH SUP DUO GAH R P DA CRRLY SUP DUO GUIYHD B AKOQIHV LQ WH 10U
YOOHR WH XQCHDLQ) KDV IQR Z KIFK \WH G-BWY H FKOQIHE®! 7KH&RP SIQ DRI \WH SRMRQ R WH XQUDD HG J0Q
W DMIEXTEG!\R FKOQI HY LQWHLQWAKP HANSHALLLF FUHEWIM DQG UHFRIQ] H/AKFK DP RXQAIQ RKHUFRP SUHKHOMYH HLQQIV
W 7KHROYHLQWHIDUYDOHR \KH H KO HEG! VHIRUG-EHMUA DG FROMME®! QRM/ DMIEXEEG! R FKOQIHY 1O \KH
LOXKP HQNSHALLF FUHAWIMIZ D'DRWR  PIARQDEGDAWR P LRI RAMHWMUIHP ROMVHIGHG6HEWP BHU
DG UVASHRAYHD DQG] HR GHAP STRADQGDERWR P LRQI RIWHQGHP RQMVHIGHG6H-BAP BEHJ DG
UVASHRAIYHD  DQG \WH FXP X@WYH AOQIH MGRH IMXOGFH Z D/ D JOQ R PITR) D/R 6HWP BHJ GHAR \KH
UFRIQURQR SHVRAD XQHRIQ] H5JDQVDG R

E &RQM SRIDGHRA® Z W \WHIWKDGFH R \WH &RQYHINE® 1 RAV / LEHWY HOAMHG LQR SUYDMD GHIRIDAS FDK FROMMED! GRM
KHEJHY Z KIFK DUH H SHAKG R RIVHASRMMIOFDK SD P HQW/ LEHW Z RXGS BH UHNXUHG W P ONH LQ H FHW R \WH SUCASTD
P RXQAR \WH & RQYHWNED! 1 R/ XSRQ FROMMMRQ R \WH CRMY 7 KH ERQG KHZIHY DUH P DUNHG \R P DUNHAEDHG RQ WH WIEQ)
SUFHR XQEH®LQ 6HIHS / LEHW 6LUXY 0/ LEHW %DYH/DOG/ [EHW ) RUP XD2 GHVHRXUMIY DQG RMHUREVHLYTE®IP DU
@BDNHIQLFIOAEW / HHD  6HHQRM | RUDGAMWRIDOAVAXAWROR WHERQGKHGEIHY
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
 QVHIR HOWILOQS | LADM/$ FFRXQMG | RUS MQ) WH( TXIW 0 HKRG
/ LEHW KDV YDURXY LQYHXE HQV CFFRXQIG | RUXMQ) \KHHIXAW P HKRG 7 KHI RTBRZ LQ) \BEGILGFOGH/WH&RP SO VAU LQ) TP RXQV

DG SHAHMHRZ QKIS R WHP RIH\LI QI LFDONQYHXR HOVIQDH LADMY/ DS HBP EHU DQGWWH AW LQY TP RXQADW HAHP BHU
6-H5WP EHJ ' HHP EHJ
3HAOMH ) DLUS DOH &0 1Y &0 1Y
GRMUDP RXONIOP @RV
/ IEHW6LLXY 0 * URXS
/ LYH1 DMRQ D
6ILIXV; 0 &DID 1%
2\KHU 1%

7RED [EHW6LXV, 0 * IRXS

UDYH/* UIRXS
2\ YOURXV 1%
7REDADYH/* IRXS

) RPXD@2 CH* IRXS

2\ YOURXY 1%
7RID) RP XD2 GH* RS
&RORIEDAM/ LEHW
D 6HHQRM IRUGHEY WIDEQ \WH QP BHUDE IDUYDDH R KD SBEIHS D/ FRIDMIODY R 6HBMWP BHJ SXUXOQMR

/ LEHWIVP DULQGDQVHRXUBGE WKOBVR / LYH1 DARQ WH?/ LYH1 DNRQO DUILQ/ RO

7 KHIRTRZ 1Q) WWEBI SIHHVWHERP SDQ VKDIHR HRQQIV GRWH/ R O LIDMW

7 KUHHP RQMVHGHS 1 1CHP RQMVHIGG
6HBWP EHJ 6HBWP EHJ

DOP RXQN1QP LRV
[ IEHWGLXV, 0 * BRXS
/ LYH1 DIRQ
6LUXV; 0 &DDD
2\KHU
7TRED [EHWGIUXV, 0 * UIRXS

UDYH/* URXS
2\WHJ
7TRID/DY/H/* RS

) RP X2 GH* RXS

2 WHU 2
7RBD RP XD2 GH* RS 2

&RORIDM/ LEHW
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG
BLLIXV; 0 &DQDED

$VR 6HOWP BHU BILXV: 0 +RUQIVKRD/D  HDAW IQMMAIG YR LOMMNQBILXY; 0 &0+ REQIV
JGF 26lUXV; 0 &OED  6LUXV; 0 &OQED LV CFFRXQMS | RUDY DQHMW P HARG QMY HONDV/6LUXY: 0 + RTIQIV R QRAKDYHWH
CELOW \R GUHAWHP RWNLI QU LFDQAZRMYANA/\KDAP SCR/LUIXY; 0 &DDEDVHRERP IF SHIRWP OgFH

2Q0 DK 6lLUXV; 0 +RMQIV DG 6ILUXV; 0 &DIED HIMIG LOR R P HIGHS DJG UANBIMG VHLYLFHY DOG GMUEXIRD
DIUHP HOAZ KIFK P RALLHG \KH H M) 6HYLEHY'$ JUHHP HOADQG \WUP LCDAG \WH H M) $ GMRY $ JUHP HWHIFK @AMGDVR 0 D

XKD \KH CP HIGHS DOG WMBAG HYLFHY DG GMUBXIRY DIUHP HOVWH 1HH SO CEGI B\ 6LUXV; 0 &DCDED R 6LUXV; 0

+ REQIVZ D/P RAIHGIURP DI H3SHFHMIHR UHYHQMHVR D YDUDEGH| HH EDHGRQDBLIHARSHIDAGY SUR IWRUBLLXV; 0 &DIDE 6XFK

YDUDE®! | HH LV H SHAMG \R EH HYDODMS DOQOD EDHG RQ FRP SDUIEG! FRP SDQHY , Q CRFRUEIGFH Z W \WH TP HIGHS DOG UMBIAG VHYLFHY

DOGAMMEXNRQLI UH-P HOMKHI HHLYSD CEGIRQDP ROMD EDLY LOQOWHLY BHILQRCQY - DO

,Q0 D BLLUXV; 0 +REQVH \WE-GEDEIOWGILXY; 0 &DIDEDLQWH SUCRSDOIP RXQR PLARY 3URMARWHO DK
CP HIP HQWVPXP XOIYH RMWED P HOVE! 6LUXV; 0 &DDEZHH  PIARY , QFRIHAIR)Z W WHH HXWROR \WH P HIG5
DG WMBAG \HYLFHY DG GUWIBARQ DIUHP HOABLLXY; 0 +RBQIVIRIDH P LARQIQSUCHSIOIP RXQAR KK GOQWR 6LLIXV; 0

&0 GDYQ) D) RAMBEQ) SUHSIOIPRAQAR P LAIRQ RQ\KFK GOQDVR 6HBWP EHU 7 KH SUGRSTOP RXQMKDAZ D/
IRULYHDR 6LUXV; 0 +RBQIVZ D/FRMGHHG\DM LHG D/ FRQUEXMG FCBMIDRGLUXY; 0 &DDD

6IUXV; 0 +RBQVKOVISSK IPDMY P LAIRQ LQ UHIWG SDW PXUWHIADAHN D/R 6HBAP BHU BILXV; 0 +REQIV
UFREGOSSK PDAD  PLORQDEG P LARQIQUAHXHGUR) WHWUHP RQMVHIGG6HWP BHU D% UASHRIYHD
DG PUOROOG P LARQIQUAHXHGU \WHQGHP ROMVHIG-G6HBAP BHU DG UAGHRRYHD DARADAGZ LK\KHH
YOURVDIWHP FON 6LUXV; 0 &I SIGIIRWAYIGHIBARGIXY: 0 +RAQVR GWWLD P LAR)GUCQ \WH\KUH P ROKYHIGG
6HBAP BHU DGOWWID PLAORQOEG P IAROGUQ WHQQHP RONVHIGGEHWP BHU oG UAGHRRHD
BRXQB.BXG

,Q) HELOW 6lLXV; 0 +REBQIVFRPSBIMGD P LARQLOMAR HQNQGEHIN/* 0 HP EHIKLS 8 QWR 6RXQRB.EXG + REQIV

11& 6RXQBEG 7 KHLQMMT HIQ 6 RXQER.GXG LV CFFRXQAS | RUDY DQ HIXW P KRG LOYHWR HADV6LLXV; 0 + REBQIV QR GRV
KDYHWHCELOU R GUHRAAKHP RWNLI QU LFDQATRRANAAKDAP STV RXQGR BXGVHRGRP LF SHIRP OGFH

, QDEAWRQWRBLLIXV; 0 + REQIMILOYHWY HONERXQE.EXG 30UERDKDY/DQDIUHP HWZ 1\ 6 RXQEE.EXG\R EHIWH FOMYHDG\DBY
UBUVHIBIVH LQ WH 8 6 DQG FHMHO ( XURSHIQ FRXQMHY 7 KURKIK \KLY DWECYHP HOV3OQERD RIHY DOYHMYAY WH CEAOW R H HXM
FIP SCLIQVORRWWH3 DGR D DG 6 RXQR BXGSDNRP V 6LUXV; 0 + REQIVUHFR GHGUYHIHKOHH SHOHUHDMG\R MY DIUHHP HIR

PIORQOEG P LARQIRAHWUIHP RQMVHIGG6HEW BHU oG WSAWHD DG PLAORQDYG P LARQIRUMH
QHP RNV HIGHS 6HBP BHU 05 UAGHRIMHD 6LUXV; 0 + RTELQIVOOR KOG HDMG SOW (CHOMYVR ~ PLARQDVR
6HBRP BHU UHDAG\R WY DIUHP HQV
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG
_ QEQILEGIS WHV

* RRZ L@

SKOQHVIQ\WWHFOW LQ) [P RXQAR JRREZ LADHDY I RTBZ V

6LUXV; 0
+ REQV RP XD 2 WH) 7REO
TP RXQNIO P TR/
¥DDEFHDNVDOOY
$ FDAMMRY/ D 2 2
2\KHU 2 2
YODFHDBHOMP B
D 6LUXV; 0 +REQVUFREEIRRE [OHDM\R IFTXMURQ/LQ- DY DGO D
, QRO LEGIS \WHVEXEMPAR S P R DIRQ
6-5WP EHJ ' HHPEHJ
* LRW 1RV * LRW 1HV

MWL  $FPPXOM WY MWL  $APXOM  FOUW QY
PRXQV. _[PRMJDAR) _ CPRXQN _ [PRXQN [PRUJDAR) _ LCPRXQW
TP RXQNLOP LR/

), $ $IWHP HW
&XVRP HUUHDWROKLSY
[ IRQIQ) DU HOV
2\KHJ

7RID

$ P RWYDIRQ H SHOH | RULQIIQILEG! DRHV Z 1\ 1LQW XVH XOQYHY Z DY/ P LORQ 06 P LEIRQ | RUWH WUHH P RQMY HIGG
6HBNP BHU DG WSAWHD DG PLARQOEG P LAORQIRMHQGHP RONVHGHG 6B BHU DG
UASHRIMHD DG RQ LW CP RWY CE® LQBQILEG DAV D/R 6HBWP BHU / LEHW H SHAW \KDADP RMY DARQ H SHOH Z LGEH DY
| REBZ VI RAKRHGH WLYH\ DY TP RXQNLQP LR/

5H DQEHR
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG

XQDXGWMS
/R 7HP ' HEW
" HBAWAKP P O HSDVIRTBZ V
2 X\WEQEQ) &DW L) YDOH
3UCHASDO 6HBWP EHJ ' HHPEHY
6HB\WP EHJ
DP RXQNVLQP LR

ILEHUW\ 6LURX;0 *U
&RUSRUDWH OHYHO QRWHV DQG ORDQV
&DVK &RQYHUWLEOH 6HQLRU 1RWHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH 2 2
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
6LULXV ;0 +R QIGEIQQURD@D U
/LYH 1DWIRQ /RIDIQ 2 2
6XEVLGLDU\ QRWHYV DQG ORDQV
6LULXV ;0 6HQLRU 1RWHV GXH
6LULXV ;06HQLRU 1RWHV GXH
6LULXV ;06HQLRU 1RWHV GXH
6LULXV ;06 HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 1RWHV GXH
3DQGRUMRBRQYHUWLEOH 6HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 6HFXUHG 5HYROYLQJ &UHGLW )DFLOLW\
6LULXV ;0 ,QFHHPHAWQO 7
'"HIHUUHG ILQDQFLQJ FRVWYV

7TRWDO /LEHUW\ 6LULXV;0 *URXS

%UDY HRWXSU

6XEVLGLDU\ QRWHV DQG ORDQV
I1RWHV DQG ORDQV

'"HIHUUHG ILQDQFLQJ FRVWV

7TRWDO %UDYHV *URXS

JRUPXOD RS *U
&RUSRUDWH OHYHO QRWHYV DQG ORDQV
&DVK &RQYHUWLEOH 1RWHV GXH

&RQYHUWLEOH 6HQLRU 1RWHV GXH

2WKHU

6XEVLGLDU\ QRWHV DQG ORDQV

6HQLRU /RDQ )DFLOLW\

'"HIHUUHG ILQDQFLQJ FRVWYV

7TRWDO )RUPXOD 2QH *URXS

7TRWDO GHEW
'"HEW FODVVLILHG DV FXUUHQW

7TRWDO ORQJ WHUP GHEW

0 HDXUHEDNDUYDOH
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

&DWK &RQYHINEBGI6HIRUL RM/GH

2Q2RREHU / IEHW MX-G  BLQRQ DIJWIDM SUGASOOIP RXQAR WH &RQHWED! 1 R 7 KH &RQHWED! 1 RM/ Z LaD
P DMHRQ2 RREHU XQBW HAMHUBEXADH B XVRIFRQMWG |, QMR \WH & RQYHWEB! 1 RIM/LY SD CEGIVHP L DO 1Q
DWOYRQ$SUO DG2RREHU R HIK\ HUUDADWDMR SHUDDP $ @FRYMMRY/R WH&RQMHWEB! 1 RIM/Z LOEH\HBG
\RBD 1Q FDK OQG CRMAMRAIK WH GHIYHY R DQ \FRXUMWY * XUQ) \WH \MUH P RQKV HIG-G 6HBWP BHU / IEHW SOG
DSSIR LP DMD P LARQ\R U-SXURKDHDSSUR P DMD P LARQDIJ U DMSUGASIITP RXQAR \KH&RQMMEDIL R/

BLGPH \WWH GDM R IMKOFH WH FROMHMRD DWW HADQG RKHUSURVIMRQY R WH LQGHMUH KDYH BHHD TP HIGHG R JLYH HIHAAR
AHVEQ WDQURNRY/ 7 KH FROUGHDIRY GH XSRQ FRYHMROR D) &RQYHWEB! 1 RIM\KDDEH GAMP LGHS EDHS RQ \WH 6 HEXUMEY YDWNHY
FROMMMY) R R D\KDHR 6HIN/S / LEHW Y4D/H/FRP P RQVIBFN \KOWW/R 6HIHVS / LEHWGLLXY, 0 FRP P RQWRAN DG

R D\KOWHR 6HIHY/S / [EHW) RIP XD2 GHFRP P RQMRANDVR 6HBWP BHU

+ROHYR \WH &RQHWEB! 1 R P D FRQYMHWWIKHU GRAV DAKHURSWRQ DALY WP H SURJWR WH FRH R BXGHW RQ WH \HR(G
BXMCHV @ 1P P HADAMD SHAHEQ) \WH P DXUNY CDM R \KH QR XQEHU FHYSIQ AP IR/ / LEHW KDV HBRAG \R CFFRXQA RUVKLY
LOKRKP HQAXMQ) \WHI DUYDOHRSMRY 6HHQRM | RUQRIP DARQUHDAG\R XQUHDT HGIOQV G RQGHEWP HDAXKUHGDAVOUYDDH

$ GANRDD FROM SRIGHRA® Z M WHMKOFHR \WHERQHWEB!1 RV / LEHWW HOMIHG LOR DERQGKHEI HWIQORIRY WHE YRXG
+HEIH7WDQIRMRG 7 KHYRG + HEIH 7UDQOANRQ LY H SHAAG \R RIVIASRIMMIOFDK SO P HOW/ LEHW Z RX@S EH UHNXULHG R P DNHLQ
H FHW/R \WH SUGALSOOEP RXQAR WH & RQYHMEG! 1 R/ XSROFROMMROR WH QR LOWH HYHQAKDAKH YROP H Z HIK\WMG DYH.ILIHSUFH
SHAKOHR \KHFRP SRHWR \WH 6 HPXUMEV YDNANDY P HKUHE XQG-UH FDK FRQYHEB! QRM KHEI HWDQURNRQ/ RQ HIFK WIAQ) A
R \WH UHBYDOAFDK \HABP HOADHIDIQ) SHIRG RURKHJUHBYDQAYDODNRQ SHIRG Z DY JUDMDQ WHWMNA SUFHR WHFRP SRHQVR
WHBEHRUMEVYDWHN  XUQ) WHRUHHP RONVHIG-G6HBWP BHU / \EHW WHFHYHGESSUR IPDMY P LERQIRUKH\HINBP HOAR
WHSRWRQR \WWHERQG KHEJHUHIAG VR \WH U-EXURKDHR & RQYHWE®! 1 R/ GHAUEHGCERYH $ VR 6HBWP BHU WHYRIG+ HGIH
7 DQUERNRQ FRYHIS LQWKH DIJWHIDA KD/ R 6HINVS / LEHW ) RUP XD 2 GHFRP P RO BN \KDW/R 6HINVS
/ IEHW 61XV 0 FRP P RQ WRAN DG KDWY/ R 6HINVS / LEHWW 94D FRP P RQ VRN \KEVMPR CONAOMRQ DO HOV
SHIBQQ) VR WH &RQYHWEGI 1 RV Z KUK 1V HTXDOWR \WH DIJUHIDM QP EHUR KDWY ARP SUMQ) \KH 6HRXUMEY YDINAAKQEHOLQ) WH
&RQMWEG! 1 RM/ 7 KH ERQG KHEIH H S RQ 2 RREHU DG LV LGFOGHS 1Q 2 WHUDWHNV DV R 6HBWP BHU DQG 2 \WHU
PUHMDINV DVR * HRHP EHU LQ WH DFFRP S0 QY FROGHHG FRQRIGDMG EDDGRH \KHAV Z W ROQIHY LQ \KH | DU YDOH
UFREHGDVXQUHDT HBJOQY QWY RQI LDIADOQMKP HONLOWHDFFRP SO0 1Q) ARQGHHG FRORICDAMG WP HOVR RSHDIRY/

SR Z W \KH & RQMHWEB! 1 R DG YRQG+ HEIH 7 IDQIRNRY / LEHWY DOR HOMHG LOR \FEODM SUYDMYD GHIRIDMG Z DTN
WDQUORAIRYY XQGHU Z KLFK / LEHW \RTS Z DUDQN UMY VR \KH \OP H XQEHOLQ) \KOWY R WH &RMHWEG! 1 RM/ DG YRGS + HEIH
7 UDQUORAIRY \XEMFWR DQIVGOMRQDENF HON 7 KHI LW SWDIRQGDMR \KHZ CLUDQWLY- DO DOG\WHUP DQGHUH SILHRYHU
DSHIRGFRYHIQY @ VAHIDW/ LEHW P D HBRAR VFINBI LW GHIYHY REQ) DARQ XQG-MHZ DUDQARBQLRNRDY/Z W FDK * XUQ) \KH
\KUHH P RQIMY HOGHG 6HBP BHU / IEHW SOGISSIR IPDMD P LEIRQI RUWH\HABP HOAR \WH SRMRQR \WH REQI DARQ XQaHJ
\WH Z DUDQN UHDMS R WH BEXUADH R &RMHMED! 1 RM/ GAAUEHS CERYH $ VR 6HBAWP BHU \WH Z DUDQN FRYHBG 1Q \WH
DIJWIDM \KDW/R 6HINVS / LEHW ) RP XD 2 GHFRP P RO N \KDW/R 6HIHVS / [EHW BLLXY 0 FRPPRQ
RN DG \KDBWR 6HIHVS / LEHWY 94DYH/FRP P RQWIRAN \XEWFVWR DQIGAOMRQDIWF HONV 7 KHUWINHSUFHR \WHZ DWIQN
EDHGROWHEDINHAR \KOWY Z D/ SHAKDHDVR 6HBWP BHJ $VR 6HWP BHU WHEDWHABUEHR WHVHRXUMEY
XQHOLQY \WH Z DUION Z DY SHUMKOWH Z KK L WH \VOP H DY \WWH EDAHASUFH R WH VHRXUMIY XQ@EHBLQ) WH %RQG + HaIH
7WDQOARY 7 KHZ DWDQNP D KDYHDGOMYHH | HAZ LW WASHRAR \RHKDUH/
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

FRP SUMQ) \KHBHPXUMIEVYDNAAXEHOLQ) \KHZ DUDQAMR WHH \WAKDAKHVANBP HBUFHH FH-O/\WHWINHSUFHR \WHZ DUDQN DG
\WHZ DUDON DUHVAAMBGLOKDUAYFRP SUMGQI VKK 6HRXUMIV /DN

7 KH&RQMHMERI1 RiW %RQG+ HZIH7 WQVIRNRQ DG Z DUDQN DUHDMIEXMGVRWH/ [EHW ELUXY 0 * URXS
&DK &RMHINERIL RMVGH

2 Q- [ EHWIMKXG P IERQFDK FRYMMEGICRM/DAIDIQMANWDMR  SHUDQOP  Z KIFK DUH FRQYHMED!
XQ@EHURHIBIQ AP WY LQR FDK EDHGROWHWIAQ) SUFHVR \KHXQEHOLQ) KDW/R 6HIHVE / LEHW ) RIP XD2 GHFRP P RQVIRAN
DG P DMUH RY- DO WH  &RQMHWEBI L RAMT 7 KH LQWWIOFRQYHMRQ UM | RUWH GRM/ LY D5SUR LP DMD \KDUVR
6HIHY & / LEHW ) RWP XD 2 GH FRP P RQ VAN SHU SUCASTOIP RAQAVR R/ HNXYDBQMER 0Q QMWD FRYMMRQ SUFH R
OSSR LP DMD SHUMDHR 6HINV& / [EHW ) RP XD 2 GHFRP P RQWRAN 7KHFRMMRQR WH  &RQYHWE®D! 1 RM/ Z LGDEH
\HABG \RBO 1O FDK DOG RAKURAIK WH GHIYHY R DQ VHRXUMKY * XUQ) WH QCH P ROKY HIGHG 6HBIWP BHU / IEHW SOG
OSSR P DMD P LGIRQ \R U-EXUFKDVH CBSUR] LP DAD P LAIRQ DIJWIDM SUCASIOIP RXQAR \WH  &ROMHUNEGI 1 RMW/ $VR
6HBNP BHU WH  &ROHMEG! 1 R DUH FIDALLHG DY D FXUHACELON 1Q WH FROGHQHS FRORIEDAS EDIGRH \KHAWDY WH
FROMHMRQFRQGURQVKDYHEHHP HADVR KK DM

&ROHMEBIGHIRUL RAVGH

2 Q$ XIXW JIEHWIWKHG P LAIRQFRQYHWEBIGRAV DADQLOMMWDMR SHDQQP ZKIFK DY LEHWVHBRIRD
DUH FRAMMEGBI LOR FDK WKDUWR 6HIHV&: / [EHW ) RIP XD 2 GHFRP P ROWRAN RUDFRP ECDIRQR FDK DQG\KIUWAVR GHUHVE, / LEHW
) RP XD2 CHFRP P RQWRAN DG P DXUHRQS$ XIXW WH &ROMHMEGIT RAMT 7 KHLQUMDCFROYHMRQ UDMI RUWH GRM/LY
D5SUR P DMD KD R 6HIHV & / LEHW ) RIP XD 2 GH FRP P RQ VAN SHU SUCFLSDOLP RXQAR GRAY HIXYDBQAR DO
I QUWICFRHMRQSUFHR CBSUH P DMD SHAKDHR 6HINVE / LEHW) RUP XD2 GHFRP P RQVIRAN 7 KHGRM/ DUH DMIEXMG R \WH
YRPXD 2 H* RXS / LEHW KD/ HBRRG R DFFRXQM RUWH RV XMQJ \KH 10U YOOH ROMRQ 6HH QRM | RULQIRUP DR UHDAG \R
XQUDD) HEIO.QY GWHY RQGHEWP HDKUHG DAVOIUYDOH

( [ FDQHIEGIGHIRY HEHOMUVGH

2Q0 KK / LEHW FRHS D SUYDM RIHIQ) R CBSUR LP DAD P LRQ DIJWIDM SUCASIOIP RQAR LW

H FKDQ HEG VHIRUG-EHQMUBY OH WH3 ([ KOQHEGI6HIR)' HEHQMUWGH 8 SRQQH AOYHR GHEHQMUY

/ LEHW DAMWRSIRQ P D GHIVHUBLLIXV; 0 + REQIVARP P ROWRAN 6HIHV/E / LEHW 6LUXY, 0 FRP P ROWRAN FDK RUDFRP EQDIROR

BLLUXV; 0 +REQIVARP PROWRAN 6HINV/E / LEHWBLLXY 0 FRP P RQWRAN DQGRUFDK 7KHQ® BHUR \KDWWR 6LLUXV; 0 +RAQV

ARP P RQ AN DMIEXVEEBI VR D G-EHQIMUH UHSUAHIV DQLQWIOH FKDQIHSUFH R CBSUR P DAD SHUWDUH $ VRIEOR CSSUR LP DMD
P LARQWKDBR 6LUXV; 0 + REQIVARP P RYWRAN DUH DAEXBEGNR \WHG-EHOXUA/ , QMIAY/SD CEGITXOW® RQ0 OFK  -XCH

6HBMPELU DX HAHPEU R HIK\ HUFRP P HAQ -XH 7KHGE-QMWP D BHUEHP HGE / LEHW LQZ KRBIRULQ

SOWRQ RUDWUS$ SUO +ROHYR \WH G-EHQMUHY DBR KDYH \WWH UIKWIR BITXIUH/ LEHWY R SXURKDH WHUGHEHQMU RO $ SUO
$ FFREQIO \WH ([ KOQHEGIHIRY HEHQMIVGH — DUHFDWL LHG DY D PXUHMTELOWN LOWHFRQGHOHG FRORIEDAG

EDDCRH\KHHAD/R 6HBAP BHU 7 KHUHGE-P SWRQ QG SXUKDH SUFHZ La HH DT HIXOD R \H DOWAG SUFLSDCTP RQIR

WH GHEHQMUY SO DFRXHG DQG XGBOG LOMIAN7 KH GHEHQMUY DUH DMIEXAG VR \WWH / LEHW 6LUXV 0 * URXS / LEHW KDV HBRMG \R
CFFRXQIVRUVKH GHEHQIMUAY XMQ) \WH I DUYDDHRSIRY 6HHQRM 1 RULQ RIP DINRQ UHIDMG \R XQUHDT H3J0.QV RWHY RQ GHEWP HDKUHS DV
| LUYDOH

, QIFFRUEDCFH Z W \RHWLP VR \WH LQGHMUH JRYHLQQY) \KH ([ KOQHEBI6HIRY HEHQMUIW GH IRRZ LY / LEHWAV
UWFHSWR 6LLXV; 0 +REBQIVI\VSHDOADK AYIGHIG D/VGHAFUEHGIQQRM  / LEHW P DGHID
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG

XQXAWG
HWRE@DY DK QWIBMR) R SHJGHEHQMH R KROHY R \WH ( [ FKDQJHE®! 6HIRU' HEHMU OH $OR
SXXCOAR \WH LOGHIMM \WH RULCDOSUGASDOP RXQAR \WH ([ FKDQVHE®! 6HIRU' HEHQMUY GH ZD/UBAEGE M

CP RQMNCOR\WHH WRE@DY GWMEXNRQR 59 IPDMD P LARY
( [ FKDQHDEBISHIRY' HEHQMUVGH

Q' HHPEU / IEHW FERHG D SUYDM RIHIQ R CBSW P DMD P ICIRQ DJJWIDM SUCASIOIP RQMR LW
H FKOQHEGIVHIRUGHEHOMBY GH WH? ([ FOQHEGIGHIRS HEQMWGH  ~ 7KHQ®PBHUR WKDW/R / LYH1 DIRQ
FRP P RQ WRFN DAMEX\BE®! R D G-EHQMUH USUHOMG [Q LQUWIOH FKDQIH SUFH R CSSUR P DAMD SHJ KD OQG D \RGDR
5SS IPDMD P LAIRQ KO R / LYH 1 DIRQ FRP P RQ WRAN Z HIH DMIEXEG! \R \WH G-EHOMUBY |, QAURMAZ Dv SO CEGI TXOWMD RQ
0DFK -XH 6HBWPEHU OB HAHPEHU R HIFK\ HU+RTHYR \KH G-EHMA/ KOG WH W KWR WAL/ [EHW VR SXUFKDH WHU
GEQMIVRY' HHPBEU ,Q2 AREHU / LEHW IWKHG D QRIFH R UHEP SIRQ 1Q IXORY' HHPBHU R WH
([ FKDQHE®!' HEHQMUWY GH $ @+ REHY H HAVHG WHUWKWR H FKOQIH WH G-EHXMUA/ LQWH | RAUW TXDUMIDQG SXUYKOQMR D
\KSSBP HOBOLQG-OMHHOMIGIQRIQGHBAP EHU / LEHWWY GHIVHIHG FDK XSROVHINBP HONR \WHH FKOQIHR GHEHQMUV |, Q- DY
WHH FOQJH/R GEQMMVZHHHABGIRU  PLGIRQ 7 KHG-EHDMIYZ HHDAMEXARG\R WH/ LEHWGLLXY 0 * URXS

( [ FKDQIHDEGIGHIRY HEHOMUVGH

2Q1RMHPEU / LEHW FERHG D SUYDM RIHIQ) R C5SUR LP DMD P LR DI WIDM SUGALSTOIP RXQUR W

H FKOQ HIE®! VHIRU GHEHQMUY GH WH3 ([ FDYHEBI6HIR)' HEHQMWWGH  ~ 8SRODQH ADYHR GE-QMW

/ LEHW DAWRSWRD P D GHIVHUBLLIXV; 0 + RTEQIVARP P ROWRAN 6HIHVE / LEHWGLLXY 0 FRP P ROWRAN FDK RUDFRP BDIRQR

BLLUXV; 0 +RMEQVFRP P ROWEN 6HIHVE / IEHW BLUIXY, 0 FRP P ROWRAN DQGRUFDK 7KHQ® BHUR \WKDW/R 6lLUXV; 0 +REQV

FRP P RQWRAN DAMEX\BE®! VR D G-EHMUH U-BUAHQIV DQ LQWIOH FKDQIHSUFHR CESUR LP DAD SH\KOH $ VRBOR CBSUH P DMD
P LARQ\KOW/R! 6LUXV; 0 + RTEQIVARP P ROWRAN DUH DMIEXBEGIR WH G-EHMU , QMMMY/SD CEGI TXOW® LODWHIYRQ0 DFK

XH 6HBAPEU DOG' HAPEHU R HIK\ HUFRP P HAQ 0 DK 7KHGE-OXW/P D EHUGHP HER / LEHW LQZ KRB
RULQ SOWRQRUDWU' HA-P BHU + ROHYR \WH GHEHQMY DR KDYHWH U KWIR UANXALH/ LEHW \R SXURKDH WHUGHEHOMUA/ RQ
" HHP B 7 KHUHEHP SWRQ DG SXUADH SUFH Z L@IHHIDE HIXOD R \KH DEWMMG SUGASDOCP RXQAR WH G-EHOMUA/ SOV

DFRUXHG DG XQBOIG LOMANAR WH UHGE-P SIRQEDM SOV | LDCBHIRG AMMEXNRY 7 KHGHEHXMUA DUHDMIEXAMG\R WH/ LEHW 6LLX, O
* URXS / LEHWY KDV HBPAG\R CFFRXQVYRUWH GHEHQMUAY XMQ) \WH I LUYDDH RSWRQ 6HHCQRM 1 RULGRUP DINRQ UHIMAG VR XQUHOT) H3J0.Q/
@I/ RQGEW HDXUHSDAVOIUYDOH

,Q CFAFREIFH Z WK \WH WP VR WH LOBHDMUH JRYHOQQ) \KH ([ FKOQHE®I6HIRY' HEHQMUY OH IRWZ QY / LEHWV
UWFHSWR 6LLUXV; 0 + ROIQIM\S-ADOADK GYIGHG DVGHAAUEHGIQQRM  / LEHW P DCHOQH WIRAQY FDK QUWEXROR
SHUGHEHYMH \R KREGHY R \KH ([ KOQHEBI6HIRY' HEHQMUBY OH $ OR SXUXDQMR WH LOGHMUH \WH RUILGDOSUCASTD
P RQAR WH ([ FKOQHE®! 6HIRU' HEHQMUY OH ZD/UBAGE 0D IP RQAHNXOOW \WH H WIRE@Y GUMEXNR) R
DS IPDMD  PLARY

( [ FKDQIHEBIBHIRY HEHQMUH/GH

,Q1RMHPEU / IEHW FORWHG D SUYDM RIHIQY R CSSIK P DM P LARY DJJWIDM SUCHSIDLP RQMR IW

H FKOQIHIEG! VHIRU G-EHQMUBY GH WH 3 ([ KOQHEGI 6HIR)' HEFQMWWGH  ~ 8 SRQDQH AOQHR GEHYMUBY
/ LEHW DAIW RSIRQ PD GHIVHU/ LYH 1 DIRQ FRP P RQWRRN FDK RUD FRP EQDIRQ R / LYH 1 DIRQ FRP P RQ IRAN DQGRUFDK. 7KH
QP BHUR \KOWW/R / LYH1 DMRQFRP P ROWRAN DASEX\BEGI\R D G-EHQMUHU-SUAHIVDQLQWICH AKDQIHSUWFHR DSSUR LP DMD SHU
\KOH $ \REDR DSSUR IPDMD P LAIRQ \KOWW R / LYH 1 DNRQ FRP P RQ WWRFN DU DMIEXTEG! \R \WH G-EHOMUA , QMIRXALY SD CEGH
TXOWO RQ0 DK -XH 6HBAPEHU DG’ HAHPBHU R HORK\ HIU FRP P HGALQ) 0 DK 7KHGEQMIVP D EHUEHP HGE
1 LEHW 1QZ KRBIRULQSOW
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

RORUDWUGHBWP BHU + ROHYR WHG-EHQM I/ DOR KDYHWWHULI KR BDALH/ LEHWY VR SXUADHWHUGHEHMUY/RQGHBAP BHU

7 KHUGEP SWRQ DG SXUKDHSUFHZ LAUHHDWM HXOD R \WH DEMWMG SUGRLSDODP RXQAR WH GHEHQMUAY SOV CRRXKHG DG
XCBOG LOMIKR \WH BE-P SWRQ DM SOV DY 1 LQDOSHIRG GMMEXIRY 7 KH GHEHQMUY DuH DAMEXAG R \KH/ LEHWY 6LLIXV 0 * URXS
1 LEHW KDV HBRME\R CFFRXQIVRUWH GHEHQMUAY XM WH I DLUYDOHRSWRY 6HHQRM 1 RULQ RIP DIRQ UHDMMWG VR XQUDT] HEIDQ/ GRWHY
ROG-EWP HDXUHGDWVOIUYDOH

0 DULQ/ ROV
BILIXV; 0 +RMQIVO DULQ/ ROQ

,Q0 DK / IEHW 6L 0 DULGER // & 36l0 DUIER DZKR® RZQHS WEMADY R / IEHW [P HXGG W P DJLQ GOQ
DIUHP HOWHRXUGE \KDBWR 6LLUXV; 0 + REQIVARP P ROWEAN WHGLLIXY; 0 +REQIVO DULQ/ ROY \WDAZ D/FRP SIMGR D
PIRQWP GO D  PLORQUYRIQ) MHR FHEAWIGED  PLAORYGHD HEAIY WP GOQ 7KHWP G0Q GHD HSGIY \MP
GOOOEG0) GIY QSRWROR \WHUYROYHJFDWIHG DOLQMMANDMR / %2 5 SOV Z MK \WHXQEY. QSRWRQFDW L DIFHR
2Q) HELDW 6lL0 DIRRERWZHS P LAIRQ SXWAXDQMR DO TP HIEP HIWR KLY P DILQ GUR DIUH-P HAZ KIFK LGFOXGHY DY

PICROWP GOQDBOD P IARQUAYRIGQ IHR FUHEWS OR SXOUXOQNR WHDP HIEP HOMKHP DMUMY Z DVH WIGHEWRO DFK
7KHWP GOOMGH) GIY QSRWROR WHUHYRYHUFDW DOLQMMANDMR / %2 5 SOV Z LWN\WHXQBIY. QSRUMRQFOW LQJ D

IFHR YRURZ LQIVRANBIAQ) XGEHMHBILUXY; 0 +REQIVO DILQ/ RIQERHIQMANDNDIDMR SHUDQD® DMBHEWP BHU
$VR 6HOWP BHU DYDMEMN XGEHMHGELIXY; 0 +REQVO DU/ RIQZDY  PIARY $ VR 6HWP BHJ
B@RO\KDAWR \WHERP S0 V6LLXV: 0 +REBQIVFARP P RQWHN Z W D YOOHR P LAIRQ Z HIH KHIE LQ FRIDM.DOCFFRXQN

UHIDAG \R \WWH 6LUXV; 0 +REQIVO DULQ/ RIQ 7KH P DILQ G0Q FRQELQY YOURXY O LUP DAYH DG GH DAYH FRYHIDON \WDAUHIMEXKH
CRRMNVR WHERWRZ HJ 7 KHP DULQEIQGERYQRMFOGHDD | LCDRDOFRYHION

/ LYH1 DARQO DL/ RQ

2Q1RMHPE WH/ LYH 1 DIRQ 0 DULQ/ RIQ DIWHP HQAZ D/ P HG-G WBAQ) WH ERWRZ 1Y FCSCAW \R PLARY
IGRUDIQ) WHIQMIWDM\R/ %2 5 SOV GFUDIQ) \WHXQRIY QFRP P W HOVHH\R SHIDP O H WEQ) \WH P DMWY
@MWR' HHPBU 2Q' HHPEU WHP DULQ GDQ Z DV TP HIGHG LGRUDIQ) WH ERWRZ L) FOSCRW \R PIER) 2Q
0D WHP DULQGOQZ DVIP HGG USTAQ) WHEHD H3GIY WP GIQZIKD  PLARQUAYRNIQ MHR FUHEWRKDQILQ
WH LQMIDM VR \WHS GAVMG 7THP 6HPXUHG 2 YHOLIKWY LCDGRQ) 5DM 3$ WG 7THP 62)5° SOVTHP 62)5 $ G HW
OV DIGH \WIEQ WHP DXUW R0 D , QMR WH P DLILQ (RO LV SO CEGY RO \WH DMBMGHW @ R HIFK FOBQEU
TXOWMU $VR 6HBMP BHU DYDNDEMN XQEHJWH/ LYH 1 DARQO DULQ/ RIQZ DY/ PIAR) $VR 6-BAPBU
P IARQWKIWR \WHERP SO0 v/ LYH 1 DMRQFRP P RQVIRFN Z LW DYDOHR P LARQZ HHSBHEIHG D/ FRIDMIOR WHGDQ 7KH/ LYH
1 DARQ0 DILQ/ ROQ FRQBIQY YOURXY O LUP DAYH DQG GHI DAYH FRYHION WDAUAXUEAIRH CRAYMY R \WH ERURZ HU 7 KH GOQ DI UHP HOW
RV QRAFOGHI) | LOGADCARYHIDON 7KH/ LYH1 DARQO DULQ/ ROQLYDAMEXAGRWH/ LEHWGLLXY 0 * URXS

BILIXV; 0 + RBQIVEHIRUBHXUHGS HYRMQ) &UHAVY CAMIVDQG, GRUHP HOROTHP / ROQ

BILUXV; 0 +REQIV HIMHG LR D 6HIRUGHXUAS 5 HYRIQ) &UHEW) CRON WH &UEW CAON  Z LK D\X QRFDM R 1L(DROD
LQAMDANRD/Z 1\ D\RBCERWRZ Q) FOSCAW R P LIRQZ KIFK P DMBVIQ$ XIXWY 7 KH&UHAVY CAMNV IV IXDDQM-GE AHMEIQR
BLLUXV; 0 +RMQIV] P DMIDOGRP HAF \MEMGDUHY DG IV VUG B D @H) RQ\KEWEQNID DR 6LUXV; 0 + REQIV DAHN DG WH
DAHVR WP DAMUDOGRP HANF \KEMGDUH , QMIAR ERIRZ LQIVIVSD, CEGIRQDP RQKMD EDJYDGIFFXH/DADIDMEDHGRY/ 92 5 SOV
DQDESTFCEGIUDM YRURZ LQIV RANBDAQ) XQEHKH & UHAVY CROW ERIHIQMAMDAD UDMR SHUDXQ®P D/R 6HBAP EHJ

BILUXV; 0 +RBQIVIVUIXUG\R
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SD D YDUCE®! | FHRQWHDHIIHAIO XQAMHE SRIRQR \WH&UHAWY CHAOW Z KIFK Z D/ SHJDQP D/R 6HWP B-U B3 EILY

SO CEGIRY D TXONM® EDLY 7 KH& AW CRON FREQY PP DY FRYHION LGFOGQ) DP DQMIFH FRYHIONS YOLOE MY XQE-UWH
&UHAVY CHOW Z D/ P I@IRQD/R 6HBWP BHU

2Q$UO BLUXV; 0 +REQIVHIMIG LR 0Q TP HIGZP HOAR \WH &UHEW CRAOW \R LGFRSRDM DQ LGRBP HOEOWP BOQ
ERIRZIQJ R P LARDZ KIEK P DM RQ$ SUO , QRUANRQ WH LGRUHP HOBOWP  BUQ ERURZ LQJ LV EDHG RO$ GWWAG 7THP
62) 5 SOV DQ CSSIFCEGI DM YRURZ LQIV RAMBOAQ) XQEHWH LRI HQEOWLP B0R ERUH LOMBMADAD DM R SHUDP DVR
6HBNP BHU

%DYH/+ RBQIV1 RM/DQG/ RDQV

%4.DyH/+ REQIV G-EVSUP DUO UHDME\WR\WHWEEXP DQGP I HG XHARP SBf  LVViXP P D] HSDVIRWRZ V

&DUW 1) YDOH $VR 6HBWP EHJ
6H5WP EHJ ' HHPEH) YRURZ 1QJ : HIKWSGDYJ 0 DXMUW
&DSCAW LOMHNDM ' DM
DP RXQNVIQP L@RY/

2 SHDMY FHEWIADOMY YDURXV
YOEBON I XQAQY
6HIRM-PUGQRM 1% 6HBNP BHU
) GO IDMRM 2 1$ 1$  GHBAPEHU
6\BEXP FUHAWCAON -XO
0 [ HG X\HFUEWIAOW/ DG
ey YDURX
6SUQ WIQQ) FHEWCH@ONV 1$ " HPEU

7REC/ADH/+ RBQIV
)RPXD |/ ROV

YRPXD KD/DIWMWIHOWP GOQGHIRP (DMGIO8 6 * RMWY WH6HIRY RIQ) CAOW ZKIFKIGFOGYD P LARQUAYRNQ
FUGW AN 7 KH BYROLQ FUAWCA@ON P DXWY/RQ0 D XQBW \KH 6HQRU/ ROD) CAOWN 1V RAMBDAQ) 1Q Z KIFK FDH WH
UYROLQ FUEWIAON P DMIVRQ1 RYHP BHU $VR 6HBMP EHJ WHHZ HH QR RAMBEQ) ERURZ LQIV XQGHUWH
P LEIRQ UAYROLQ) FUHAWDAON 7 KH LQMMADM RQWH 6HIRU/ RDQ) CAMN Z D/CSSUR LP DAD D/R 6HBWP BHJ 7KH
6HIRU/ ROQ) CHAOW VUG B WO SBEIH/DQG | GDMY FKOUHYRYHU) RP XD VSUP D RSHIDIY FRP SOQHYZ W FHYBIQ FIRW
JXDIQMY $ GAURDD D/R 6HOMP BHU YJRPXD KD/IQMWWDM\ZOSVRY — HARQR WH  EQRQ 6HIRJ/ R

) CRON IQREHAR P DI HIWLQMAWDMUM
" V& RHIDOQV

7KHBILXV; 0 +REQV&UHAW CAON FROEICQY FHIEQ | LOGADOFRYHION UHDMG R 61LXV; 0 + RBQIM GYHIIH DR %DM/
+ REQIM] G-EWRQELQY FHVEO! LDGRDOFRYH IOV UHDMG\R 94 DYHY -+ REQIV] G-EWHYFHFRYHIIHUDAR |1 H3AKOHFRYHIDIHUDAR DG
GEW IHG DR 7KH) RPX®  6HIRY/ ROD) CAON FRQECQY FHYEQ | L(DEADOFRYHIQWV LGFOGQ) DOYHDIH UDMR $ GAURDED 6LLIXY
0 +ROQM &UHAVY CRON %DH/+ REQM GEW) RP XD G-BADIQG RKMHUERIRZ LQIV FRQIEQ AHEIQ QRO | LADADOFRYHIQN 7KH
&RP S 6BLUXV; 0 +RMQV ) RPXD DGYDH/+ REQIVOHIQARP SIDGRHZ LW\KHUG-EWRYHIDONVD/R 6HBMP BHJ
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XQIXAWG
) DU9DGHR ' HEW

7KHIDUYDDH EDVHGRQ TXRMS P DNHABURHY/R - WHVEP HLQWWKP HOV EXWRWARQUGHHG\R EHCRRYHP DNV / iHD - R 6LLUXV; O
+ RBQIM SXECFO WDGEHE G-BWHRXUMHY QRAGHERINMG DAVDIUYDDH DHDVIRBZ V P RXQWVLQP LR/

6HBWP EHJ
6LUXV; O 6HIRJ1 RMVGH
6LUXV; O 6HIRJ1 RWVGH
6LUXV; O 6HQRUL RVGH
6LUXV; O 6HIRU1 RiWVGH
6LUXV; O 6HIRJ1 RMVGH
6LUXV; O 6HIRU1 RiVGH

3D0RD S&RMWEBIGHIRUL RM/GH

" XHWR \WH YDUDE®S DM (QDMH R WH &UWHAW CHOW P DJILQ G0V DG REHJGBMKH &RP SR BHIHYHY \KDAKH FOUWY LQ) P RXQV
OSSR P DMVI DUYDDHD/S HBWMP BHJ

/ IEHIV 0 HAD$ FTXIMWRQ & R BRIDARQ

,Q1RMPEU WHERP SI) WURKIK IWZ KRD RZ GHS \WEMGDY / LEHW 0 HAD$ FIXMMRQ 6SRQRU / / & \KH36SRQRU
IRPHG/ 0 $& DQG XAWP DMY SXUKDHG CSSH LP DMD PLAORQ\KOWVR / 0 $& 6HIHV) FRPPROMRAN 3) RXQGUBKIWY  |IRU

2 Q-DOAY /0 $& FRQMXP P DAGIWIQWIOSXEIF RIHIY 3,32 R PLORQXQW WH38 QW LFOAQ)  PLAORY
8 QW \RT SXYXCQMR WH | XOH HVH R WH XQEHZ UMM RYHDERF HQARSWRY ( OFK 8 QUFRQIMVR RY \KDHR 6HIHVS FRPPRQ
WRANR / 0 $& DOCRY IUWR RHUHHP CEGIZ DUDOAR / 0 $& ( DFK Z KRBIZ DUDQAHQN@WWHKREHAHIR VR SXAKDHRH\KDHR
BHIHS FRP P ROWRAN IR SHUMKDH \KEMAAR DO HOMRTZ LQ) WHOMR @' D\MUWH FRP SBURQR! / 0 $ & VIQWD
BMCHWFRP EQDIRQDYE  PRON [P WHFBMQ) R \WH,32 33XEQF: DUDQN  7KHS QWZ HIH\RT DAD SUFHR SHUs QW
JHHDAY JIRWSIRHBAR/ 0 $& R P LARY Z KIFK Z HHSOAHGIQDS 6 EDHEWKWFFRQV/ HHD  Z KIFK LV LFOGHGLQRKMHU
DAV LQWH FROGHHE FRORIEDMS EDDGFH KHVB XEWEQMDI FROPUHIAZ W WH, 32 / 0 $ & FRP SOING \WH SLIYDM SOFRHP HWR
P LARQZ DUDOVMRWHBSRQRU JHHDMY JIRWSIRAHG/R  PLARY *3UYDM3@AP HQY DWION (DK 3UYDM3@AHP HQN DUDQW
HQ@V\WHKREHAMHBR R SXUKDE RY \KOHR / 0 $ &IV6HINS FRP P RQWRRNIR. SHUNKOUH \XEMPAR DO HOM RTBZ LQ)
WHOMR @ DWUWHFRP SBIRQR / 0 $ &VIQWICBMHVFRP BCDNRQDE  PRON 1URP WHFBRIQ) R WH,32  7KHBSRQRU
KDV FRP P WG \R CFTXLF PLAORQR |RZ DG SXUKDH XQW HIFK FROAMY R R \KOHR / 0 $ &1V 6HIH/ % FRP P RQWRFN DQG
RQ IUWR RHUGEHP CEGIZ DUDQAR SUKDHRH\KOHR / 0 $ &V6HIHS FRP P ROQWRAN DADSUFHR SHUXQWSXOXOQAR D
| RZ DB SXUKDH DI UHHP HQMDAZ LOFERH\KEWEQNIE FRPXUH® Z W WWHFRQMXP P DIRQR / 0 $ &VIQUWITBXMCHNVFRP ELCDIRD

/0 $& LQMIBY\R HIK |RUD \BLIHAIQ WH P HAD QJIMIDP HAD PXMF HMIECP HOVFRP P XQFDIRY/ WBFRP P XQFDIRQY DQG
WRKGRB\ LQBAMMHY BXVWP D VHHN VR FRP SBIM D EXMGHA FRP ELQDINR) Z W DQRSHDIY FRP SO 1QDQ LGBMN  VHRRURUJHRIUBKLE
WHIRQ

7TKHERP S0 WURIK WHESRQRIVRZ QKIS R WH) RKQEHUBKIWY RZQ. R / 0 $ &IVIMWKHG DG RAMBAQ) FRP P RQVIBFN
7 KH) RXQEHUB KD KDYH FHIBIQ JRYHIDCFH UKW Z KIFK DERZ \WH&RP SDQ R FRQINRY 0 $ &0 DY SRIAHY DG RSHDMRQY\MUIRKIK
WH LQUIOBXMQHN FRP ELCDINRQ DG WHIH RIHWH &RP SDQ. FRQIMHY VR FRORIEDM/ 0 $& SRWV32 /0 $ & DOR HOMIG LOR \HYLFH/
DG CROMANKDUQ) DIBHP HQVZ LMW \KHERP SDQ | RAKDHGRI I LFH
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

\SOFH VHYLFH/ QG SHYRQHOEDHS RODI@WHH 7 KHERP ST W LQMIMANG/ 0 $ & LVDAEXRGVRWH) RIP XD2 GH* URXS 7 DQLAMRYY
DOGRZ QHYKLS LOMMIVZ LW WHE SRORUHIP LDMXSRQFRQRIEDIRD

/0 $&IWVEHINVS FRP P RORAN LWXHGD/SOWR \WHS QWIQWH, 32 KDVAHIEQSIRYIMRQYZ KIFK DIRZ. \WH KRTHR SXNEDAN WH
WRENVR/ 0 $ & XSRQDQLQUWICEXMGHVFRP ELGDIRQ DAKHUHBRIRY 7 KLY FROAWRIDOUHIHP SINRQ! HDMUHUBTXUHARHERP SIQ. \R CFFRXQWY
IRUWRH KD \RDAVDH \KEMAMR . SRMMID UHE-P SIRY DY UHEHHP CEG! GRIFRQMRIY LMV Z KIFK UATXLLAY \WP SRIDY  HIXWY
FOWILFDAR) RANMGHR SHIP DOHQNANXW

7 KHACQH/LOWHFRP SRHWR UHGHHP CEGIQRIFRQIRTIY LQAMMVZ HHDYIRTBZ V LQP LEARQ/

/ODGRHDN DY
1 HVDOQIV G DAIEXEEGNR \WHRIFRQURAGY QMY

SKOYHIQUEP SNRQYIDHR UHEHHP CEGICRIFRQARTNY LQMIN
YODFHD/GHBAP BHJ

7KH 3XEQF : DUDQN LWKHS D/ SOVR \KH 8 QW IO \WWH , 32 KDYH FHYEIQ SUIRYMRQY Z KIFK WIXLH / 0 $ & R CFFRXQM RUWHH
LOWAKP HOW DA DU YOOH Dv D QCELOW 7 KHHRM \KH SURFHHBY 1URP WH ,32 Z HUH ELIXUFDIMG EHETHHD WH Z DUDQN DG \WH 6HIHY $
FRP P RQWRFN $\WH,32 DM C5SUH IPDMD P LEIRQZ DVUHFRUGHG DVDZ DUDQAMICEMW Z Q2 \WHU ICEONY GHAR ,32 FRW $W
6HBNP BHU \WHYDOHR \WHACE@N Z D, ] HI EDHGROWHI OLUP DMANOOHR \WH3XEQE: DUDQN

2Q$ U0 WHESRQRUHQMIGLOR QDI HAWRSIRIGHXS\E P LARQWR/ 0 $& |RUZ RINGY FOSMIDSXUERAY ' XUQ)
WH WUH P RQMY HIGHG 0 DK \WH DI UHP HOAZ DV P HOGHG WR LQFUHDVH \KH DI U DM SUGR.SDODYDIME® | RUERWRZ LY \R
PILAR) $ VR 6B B-U /0 $& KIGERIRZH: P LORQX@EHMHEDD 7KHZ RINQ) FOSMIDBIQZ LAHWHIEH U-EOG XSRQ
FRQXP P DARQR \WWH [QUMICEXMGHW FRP BLCDIRQ RWH G-DBICH IR/ 0 $ & \R FRP SBINM DQLQUICEXMQHN FRP ELGDARQ Z KRXWQMIAY
RUDAHESRORIVAVUIRD XS\WR P IAROR KK GOQP D EHFROHMEGILOR Z DUDQVR \WHSRWBXMCHNFRP ECDIROHMY DD
SUFHR SHUZ DUDQNY7 KH Z DUIQN Z RXTS EH LGHMFDOWR \WH 3UYDM 3@FHP HQAY CUDQN , QWH HYHQAKRDAD EXMGHN FRP ELCDIR)
RYVRWERH / 0 $& PD XVHIXQE/RANGHR WHWKWIFFRXQAR UED. \WHZ RING) FOSABOBTR EXWXQE/ LQ WWH WKALFFRXQAZ RXTS
QREHXHGW UED. \WHZ RINGQ) FOSMIDBD

2Q2RREH /0$& ILBG D' HIQWH 3R\ 6VBM HOVRQ BAKH®  $ WH33UR\ 6\BAP HQV UHIMGY \R D \SHADD
PHAMY R WBANKRTHY \WDAZ LOEH KHTS RQ 1 RYHP BHU R CBSURYH DQ [P HYP HQAIR / 0 $ &5 FHWIFDM R LGFRIERIDIRD \KH
3$ P HIEP HQV ZKIFK Z RX@ LI [P SBP HIMG DIBRZ / 0 $ & \RXZ LQG DG UHEHP DOR W RMBIEQ) SXETF \KDWV SURMWR' HHP BHU
LQOOYDFHR \WH FROMIFMOOWP LDIRQ DM R - DAY BLFHIW,32 /0 $& KDVHP SR H5 DEURDG \HAR \HOUFK
FUAKLID | RUSRMMDOWBLI HABXMGHA FRP BCDIRQY KRZ HYHU / 0 $ &1 P DEDIHP HQAKDY REVHLYHG Z KDAMEHDHYHY Z HM KLIK YDOOMRYY LQ
DGFIQQ ,32 PDNNQ DOG\MIQU LFDOASXECE DG SUYDM P DUNHAYRDMNY Z KIFK KDYHSBYHOMG/ 0 $ & IURP \HRXUQ) )
RSSRWMQW WDAMEHTHYHY Z LOR | HJD FRP SHIQ) WM RO LOHXR HOARULW \WRANKRTHY |, Q @IKWR \KHH AU WIFHY / 0 $& KDV
GHMP LQHE DAY QRAHDUE®B! VR FRP SN DQ LQWIDBXMGHY FRP BIDIRY - RUHQAJLQR DO DI UHHP HAQ SUGAS®! Z IW UASHRR 0O
LQUICEMQHWV FRP BQDIRY B\ -DQ0Y ,QOGANRY UFHMWAKDQH/IQ8 6 \If O FRXG FUDMARSRDM GYHON (CEOMYIQ
FROGHANRQZ WK IRFNKRE-UUHE-P SIRQYI RTBZ LQ) \ HOUHDG $ VDUAKOV 0 $ & KDVGHMP LGHSVR VHHNWHIBSURYDOR LW MRANKREHYAR
FRP SBIMOQHLD XZ LQGLQ
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
&RP P W HONVDOG & RMQIHAH/

* XDUDQMY/

, QFRIGHAIRQ Z W DIWHHP HOVI RUWH\DBIR| DAHWVE, WHERP SO RUIW\KEMADUHY \KH&RP SDQ P D UABIQ QCELOMWA/ \KDAUHIDM
R HYHOVRAFXUIQ) SURR WAL \KFK DA HYLURGP HQBD O DARQDJGHP ST P HWP DY 7 KH&RP SIQ JHHDD LQG-P QILHRH
SXUADHILQWHHYHIAKRDAD\KLG SOV DXHWDFTDIP DI DOWKH SXUKDHADAHDAMAR DICEON MEIGHGE WHERP SIQ 7 KHHWSHY
R QG- QILFDMRQREQIDARY/P D H WG IRUDQ®P EHUR \ HILY 7KH&RP SOQ LV XCEGIVR HXWP DMWKHP [ LP XP SRMMOICELON | RU
WHHWSH/R LGP QI LFDIRQREDI DR/ DAKH\DBIDIUHP HOVP D CRASHAI DP O P XP TP RXQADQG\KHIP RXQVIUHG-BHIGHIXSRY
WHRARRP HR [ XUMUH FRQIMGIHOAEYHOV \WWH (DMUH DG ANHIKRRG R Z KUFK FDQCRWEH GHMIP LGHG DARY/\WP H -+ IMRUFDID \WH &RP S
KDV QRAP OGH Q) QU LFDQAIQEHP QULLFDIRQ SD P HOV XQGHUNKRK DI UH-P HQV DQG QR DP RXQAKDY EHHQ DFRXHG LQ \WWH CFFRP SDQ LY
FROGHHG FRORICDMS | LCDQRDOWBAP HONVZ LW UASHRARWWHHLQEP QILFDIRQIXOLIQMY/

( P SB P HOMRMDAV

7 KH$ \@QDY4DH/ DG FHYBOR WHUSD HY FXUMADQG | RWP HJ FROFKHY DG H HRARYHY KDYH HOMBGLOR &R WP HP SBR P HOW
FROUAW Z KHIE. \XK LQAYIGAOY ARP SHADIRY LV IXOIQAMHG $ P RXQN GH XQGHU IXOUIQAHG FRQMFW D/ R 6HBWP BHJ
DJUIDAMG  PLARY Z KIFK LVSD CEGI D/ I RBZ V PIARQLQ PIARQLQ PIARQLQ PIARQLO

DG P LEIRQ WHIHIWU |, Q DEAURQ \R \KH IRMIRQ) P RXQN FHWBIQ S HY FROFKHY DG H HAXAWHY P HO LGPHOMH
FRP SHODIROXQEHAMHWIP VR WHUHP SR P HOWRQURV

6; 0 G6DMDM

*XUQ) WH QCH P RQKV HIG-G 6HBAP BHU 6ILUXV; 0 +REQV UFREHS OQ P SO HOWRKDJIH R PLARD R
LP SOLP HOAMUAAKAMUQ) DOGDFDXAMMNROFRWV GHAR UHFRYHUHY LOWH FRIGHHG FRORICDMS WP HOAVR RSHDIRQY UHIDAG R WH\RID
GWR \KH6; 0 \DMDM 6LUXV; 0 + REQVSIRXUGLONDFHIRUG; 0 R FRYHMHUMY DARADAG Z W \RH\DAMDMY OXFK DG
LYY HOUR LQ RIEWRSHIDIRY 7 KH DIJ U DM PRIV HXQGHUWH IQXIDFHSRIAHY Z W AWS-RAWRG; 0 ZDV  PLARY ' XUQ) \WH
QQHP RONVHIG-G 6HBWP EHJ BIUXV; 0 +REQVFRBAMS  PLAROR IQXIFHUFRYHIN 21 WIVIPRQN P LARY
DG PLAORQZHHUWFREHE DY/ D BBANRD\R P SOLP HOMUBMKRMIQ) DQG CFIXAMMWRY FRAV GHAR  UHFRYHUHY GAUQ) \WH \KUH DG
QCHP ROMVHIGHS6HBWP BHU WSHAWHD 7KHUPOQQ P LARQZ DV WFREHS1Q RKMH GHAQ WH FRIGHHE FRORICDMG
WEM HIVR RSHDIR)/GAUQ) \WHWUHHDQG QQHP ROMVHIGHG6HBWP EHJ

7KH6; 0 \DRMEDMZ D/AKFFHM X OXFKHGLIOR DIHRWBRDY RIAVWRY-XCH DQGZ DvVSORHGLQR \HYIFHRQ6HSWP BHU

IRTZ Q) WH FRP SBIlRQ R LQREVWMANY 7KH6; 0 \DMDAM USDFHG \WH; 0 \DMDM ' XUQ) WH QCH P RONY HIGG

6HBWP BHJ WH; 0 \DMDMUBORGWH: 0 \DMDAM $VR 6HOP BHU WH; 0 \DMDMUP D.Q/DYOMEGID/DD
LQ RIAVNSOH

,PSCAR &29,'

Q' HPBEU &KIGHH RIIADY WERWG D (RHD FRRIYILXY RABBIN 3&29, ~  &29,' KDV MGRH \SUG
IQMIDIRID 2 Q0 OFK WH: RS+ HION 2 UDQ] DIRQDAHAHG &29,' DVDJEEIDSIQEPLIF FDMQ) PD) FRXQMHY
WURKI KRAVYKH Z RUES W \BNH DI UALYH CAMRYY LGFOGQY 1P SRUQ) WOYHDUMAMERQY DG B DAKRP HR.EHY FBRIQ) SXEQF DMERNR)/
DQG UWMEXUDQN DQG P OQEDIY \RADDGMEGHQ) SIRNAHY 7KH BXMGHW RSHDIRY/ R ) RPXD  94DYHY + RBQIV DG / LYH 1 DARQ
QWD ZHH@IHD LI GRAFRP SBIMD \X\SHEHG DAKHRAHAR &29 ' ,Q WH U XOUEDHEDOMDRQ Z D/ FRP SUMG R
JIPHWDBG)RPXD KOG ( YHQN 7KH
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

GIXOUEDHDDHDROZDVFRP SIMGR JIPH/ ) RPXD  RWLQDD \AHEGG  ( YHINVIQ DEGOWUDQ® B-UR ( YHONZ HM
FOQFHIBG DOGRUUSORHG DUWFRG  ( YHOV\RRN SOFH 94D/H/ + RBQIV DG ) RP XD KOG QP WMANRYY/ RO WH Q@ BHUR 10V1Q
DWQEGFH DARHMEQ JCP HY/OGG ( YHQVIQ WHIE UHAQ) UYHXH DARADMG Z 1\ | 0Q DAWIEDGRH 6\BUMY) LQWHWULG TXOMUR

/ LYH 1 DARQ\Z. D P HIQQII XOUREIVR LW RSHIDIRYY Z W JURZ W LQ WANHADBY QHZ \SRQRUSDNGHY DG WH UAXP SIRQ R
\KRZV SUP DU LQWHS QWG 6\BIM/DQG8 QWS. LIGRP ,Q WH$ \@QB %DM/ SO HGDIX®  JOP H\AKHE®I DG ) RP XD
HSHW\RKRS  ( YHW , WV XGFRBOUZ KHMHUDQG\R Z KDV \WOAR2 9, FROFHLOYZ LOFRQIXH\R LP SSAAKHX\HR D@GRUGHP DG
| RU\KH HOMIBEGP HOW HYHQIV DG VHYIFHY SURMGHG B \KHH BXMGHAAY DG G-P DQG | RUVGRQRIKLS DQG DOYHWQ) DRV | \KHH
BEXMGHAAY | DFH FOGRHIDEG HYHQN . FERHS YHOXHY DOG UHSFHE DWOEDGFH LOWKH | XM \WHLP SCRAP D \MEVBQADED GHRU-DH RAUBYHDH
" OXHWR WH UVHOH UBDAEIRY ADAMG R €29, \R GDM \KHH BXMGHRAY KDYH GRNHG VR UHGFH H SHOHY EXVWKRXES \KFK LP SCRV
UAKP H WHBXMQHARYP D GRABH CEGIR WEFHH SHOA/ R WHVIP HGHIUWHD/ D) GROCHIQ UYHIH ZKIFK P D COYHYHD O HAWRXU
UAXOVR RSHDIRQ/ QG FDK | 6Z

BLUXV; 0 + REQIVS HAKRXUQ)

*XUQ) \WH MU P RQIMY HIGHS 6HBMP BHU 6LLXV; 0 +RIEQIV HYDODMS LW R LFH\SDFH QHH3/ OQG D/ D BAKOR \KFK
DDOMY YOFDAG FHVBQR | LFH\STFHY 6LUXV; 0 + RTEQIVDWHAXHG\WH UFRYHIEOV R \WHFOW Q) YODHR WHRSHIDY GDHUWIKWR
XVH DXV UHDMG R WHH GFDIRYY 6LUXYV; 0 + RTEQIV GHAMP LCHS WDMKH FDUY L) YDOHY R \KH DXV Z HIH QRAUFRYHIE®! DG
UREGQPSIPHOR P LEARQWR BEFHWH DU L) YDOHR \WHDAHVVR WHUI DUYDOHY 6LLUXV; 0 + REBQIVOORZ URMRI|

PIAIR) R SURSHW DQG HIXSP HQMBFDMS DMKH LP SOLHG RILFH \GOFHY 6HFSDDAD 6LUXYV ; 0 + REQIV SHIRP H5 0 DEOMY
KURKQAQ) LQUWDAYHAKDAMWY R BIHISXUXQ DGUFRGGIPSIPHOR P LARQDARADMSZ W WP LDAMG R\ DUHSURWRN
DGOPSPHOR P LARQUHDAMG\R SHURQGHOHYHDFH 7KHVRECAOUHR P LARQZ DV UHFR.GHG R P SOIUP HWUAKFMUCY
me UHFRYHIHY LQ WH FROGHOHS FRORIEDMG WIMP HOWR  RSHDIRQ/ GAUQ) WH WUH DG QCH P ROMY HIGHG

BU

" XUQY \WH QCH P ROMY HIGHS 6HBWP BHU BLLXV; 0 +ROEQV HDOOMS LW RILFH \GOFH GH3/ DQG DV D AXKOR KK
DIOMY \XUHXGHHE FHIBQR I IFHGDHY SUP DU 1Q1 HZ <RIN 1 HZ <RINDQG2 INDQG &DIRAD 6lUXV; 0 +REQIVDIAHGWH
UFRYHIEQN R \WHFOW Q) YOOHR WHRSHDMY GDHUIKWR XVHDAHN UHDMMG R \MHHEGFDNRQY YDHE ROWDADAHAP HOABLLIXV; O
+ REQIVURGEGP SOP HOVDIJWIDNY P LARQWR UHSFHWH FOW LG YDOHR \WH DAHV\R WHUI QDUYDOHY $ GAMRDI 6LUXY
10 +ROQVOFXGHSDA/R  PLARY IRUZKIK WZ LOQRABFRIQ] H DY 1XWUH HRGRP LIF EHCHIW OQG Z WRM RI GDHRT
PSRMPHIVR  PLARY 7KH IQUYDDHY R \KH DAVHV Z HIH GHMP LGHG XMQ) D GVARXQAG FDK 1GZ P RAHDEDHE RQ 6LLIXV ; 0
+ REQIVP DD HP HVDXXP SINRQ/UHIDEQ) \KHIELQN \R\KEGDHWHEDIRY/DOG\WHUP DQQ) \MP R WHODH/ 7 KHVRBCAKOUHR

P LARQ Z DV UWFRG-G\R LP SOLP HOMBIAKAMUCQ) DOG CFTXMMRY FRIV GHAR  BHFRYHUIHY LQ WH FRQGHHG FRORTIEDAS WP HR
RSHIDARQY| RAKHQQHP RQKMVHIHG6HBAP BHJ

| MIDIRQ

7KH &RP S KDY FRQMY HAICELOWNY UHIDAG \R GICOD0G \  SURAHHAQIV DJG RKHU P DMLY DIMQY) 1Q \WH REQ@Y FRUH R
BXMCHY $ GRXIK MY UDRIED SRMEGIWHERP SI) P D LGRXUBRWHY XSRQ FRFOMRQR \WFK P DY DQ HAWP DMR 0Q RWRU
WIQYHR GW FORAEH P OEH , QWHRSIQRQR P DIHP HQWVIMIY H SHRMG WDALP RXQV UL D ZKIFK PO EH UIXUHG\R DIV \KFK
FRQIY HFALHYZ LORAEHP DAUDOLQUHTMRQVR\WHIFFRP SO0 LQ) FRGHHE FRORIEDMS | LQOGADOXDAP HOV

3 GRXIGSHRAQ / MIDIRY 2 Q2 AREHJ Y® (G3H, G 1LBGDFDW DRIRY D OQMBDERD LOWH | HEHIDD
GMUPAFRAUM RUWH &HQED' IMMPWR  &DIRGD 7KH FRP SIQADIBIHY D YIRDIMRQ R &DIRAD &LYIO&RAH 6HAIRY XQou
FRP SHIMIRY P VCBSURSUDARQ DG FROYHMRQLOFRGHRAIRD Z LW \WH SXEQF SHIRWP DGFHR \RXQG
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG

UFRAQV UFRES SURJWR ) HEOO ISH UFREQV 2Q' HHPBEU 300ERD 1B D P RIRD VR WINH \WH
FRP STIQASXWXDQAR &D0 RQDV$ QMEWDMILE / [7 \KW JOQMBXECF 3DMASDARD *DQI6/ $33° WM Z KIFK | RTBZ LQ) GHIODOR
3DQERD P RIRY Z DV CSSHIBG R \WH 1 LOK &LUAXMERWWR $ SSHOIY ,Q0 DK WH 1 LON &LUPOABTXHAMG FHMYLFDARQ \R \KH
&DIRAD 6XSHP H &RANRY WH \KEWBQYH GIDOTXHMRYY 7 KH &DI REID 6XSUHP H &RXUVWIFA-BMG FHWIFDARD ,Q0 D WH
&DURODEXSHP HERAWMKHE DQREUAW MIQ) FRMGHDIROR WHFHILHG TXHXRQY RQ\WH EDUV\WDM RTZ 1Q) \KH HIRR HOAR
WH2 WIO*  + DK %RE * RRGIWMO XME 0 RGHQ] DIRQ$ PABXE / 1R 6DV WH300$"  UIROMROR \WH
TXHMRVSRHGE WH1 LOK&IURXAVERXWR $ SSHIVZ D/CREQIHA GHHAY R \FINBIDOLP SRMIOADEXROR Q7

7KHO 0 $ JUDQWD SRV HEHDOSUH-P SWRQ GH HOH VR WH FILP V DVHWG LQWH D RUP HMRGHS @7 \KIW , Q- XO 30QERD
VRRN ANBVAR DYDCARHD R WY SUHHP SWRQGH HOH LFOGQ) P INGQI WHUHTXLWHGSD P HWXQGHWHO 0 $ IRUFHIBIQR IWXVAVR S

UFRAQIV YDHS RQ WH | HEHIOSUHP SIRQ FRQBIGHS IQ\KHO0 0 $  DIRQY) Z W RKHJFRQIGHDIRYY  30QGRD DING WH 1 1QK
&IUAAWIR REUWHAW MOOR WH) ®  (G3H ,@F Y 3DQRDO0 HID ,@F FH 2 Q2 AREH WH 1 LQN &LUPXNERAWR
$ SSHIV IMXHGDP HP RGP QSRR FRFOGEQ) WDAKHTXHMROR Z KHAHMHO 0 $ SUHHP SIV) R DQG( GIHVRDIP VAKDEHILQ)
SOQRDVSHJRPOHR SH UFREQV G-BHIB/RQ YOURXY X@Z HIHG | CRXMOOTXHMRYY DG WP DOEHE \WH FDHWR \WH' [UEW
&RAWRU XUHUSURHHAQIV

,Q2 AREHU WH' [MUFVE RXUVAGHIHS 3D0ERDI BHIHZ HS P RIRQ R G\P LW \KH FDH XQGHU & DI RQD DO/ $ 33 \WIOAM
IQAQ) WHFDHQR G HUDXON LHE RUDQIVGE/ $ 33 GHWRLQMYHIQ) FKOQHYIQWHAY. DG GHIHG3 DGR DV UHIHZ HS DWP SR HIGWH
FDH $ GMCDIYHD WH' LMMEWE RAXBE WDAKH SUHP SURQ GH HOHONHD GG QRATSSO WR) B ( GAHIVFTIP V 1Q SDVEHFDAH\KH
* IMAMPAS RAVEHIHVHG WDAKRHO 0 $ GG QRACSSD UURRAIYHD  3D0CRD SURP SO CESHIBG\KH'  IMMFNE RAVY GHRMRQ VR WH 1 LON
&IURAWDQG P RYHS \R Bl C5SHIDWM EUH Q) SHIEQ) WH CSSHOR D UHDWMG FDH DIOQWBLLIXY; 0 2 Q-DOC WH 1 1OK
SILUPAWAKKHG DQR.G-UIUDQIY WHWEL R CSSHIDMSURFHHAQIVSHIEEQ WHUAROMROR DUHDMG FDHDIDQMBLLIXY; 0

2 Q$ XIXW WHS QUG 6\IIA & RXUWR $ SSHIWI RUWH 1 LQK &LUPAWAKHG DD2 SIQROIQDUHDMSFDH ) ®  ( GAH,GF Y
BlLUXV; 0 500R, G 7KHUHDMS FDHDOR FRIHOHS DFDWIRRQVVWARIKWR ) ®  ( GAH,F WIDEAQ) \WHSXETF SHIRP DFHR
SH WHRAQVXQCHUEDIRQD @Y 5HDLQY RQ&DNRADN FRS, WKAKEMM ) ®  ( GIH DIXHE \WDARDORQD @Y JDYH WIKH
SHFOMYHRZGHIKS R IWSH  \RQV LGFOAQ) WH WKWR SXEQF SHIRP OGRH 7KH 1 LOK &LUPOWBYHYHG WH' [\UPAS R
JUDQR SOMPOXKP P O MGIP HAR) ®  ( GAH, GF 7KH1 LQM &LUPXVKHIB\WDARH' [WMFAE RANOWLY UHDME FDHH MG LOFRFOGQ)
WDV H FOMYHRZ GHIKLS  XQEHU&O ROV RS, W KWKEMM LGFOGHE WH WKWR - SXEQF SHURWP DOFH 7 KH 1 LK & LUPQWIHP DOGHG WH
FDHIRUHQA R MGIP HQAFRQUMMOAZ L\ \KHWMIP VR WWH SOUEM] FRQIMG) HOAHINBP HOAD) UHH-P HOADQG RQ2 AREHU WHSDMEAR
WHUHIDMG FDHVIBXDME R WA MO W SHXAFH 7KH) ®  ( GAH,GF Y 6LUXV; 0 5D8R,F GHAMRQLY/SUHFHIHMOQWH1 LIQK
&IUXWDG WHHRH BLUXV; 0 + REQIV EHIHHY \WEWIQMD DURZV\KH FDIPVWDA) ®  ( GAHP D FROMXH \R DAHWIOQW
3DQRD

) RIBZ L) DKOFHR WH) @ ( GaH,@F Y 6lUXV; 0 503R,F RSIQRQ RQGHSWP EHU WH1 LON &LUPONIMGWHVE R
DESHIDMSIRHHAQIVIQ) R ( G3H ,(F Y 300GRD0 HAD / / & 3OUERDSURP SO [LGGOQOSSHIOR WH' IMMFAE RXUWREGLUGHD L
WHUHIEZ HGP RIRQWR G\P IWARHFDHXQEHUS. O ROQDWDONG/ $$ 3 WHMM

2Q-XH WH 1 LON &LUPWKSKHTS WH* IMMPW& RO REHUGH) LQ) AVP WOOR WH FDVH XQEHU&DI RAQDN DQW6/ $ 33
DM 11QEQ) \WDABDQERD KOG | GG \R GP ROMDMWDN R ( GAHYFIIP VOUM | URP 3DQERIDV SURKAMS FRIBEWS VSDWR WH
GHMRY WH 1 LQN &LUPXWRMS\WDABOQERDKOG | RUH X@ DUXHG\WDARHERUWVGHAMRQIQ) ®  ( GAH,GF Y 6LUXV; 0 5D8R,(F
DG RMHUGHAMRY/ XQEUL HZ <RIN ) RICDDG* HRUID@Y. IRMFRFG) R ( GAHVFDIP VD/DP DMUR @ %4-FDXAH\KH FDHKD/
EHHQ SHIAQ) | RURYHUVHYHD\ HOW WH 1 LQK &LURUAHP DOGHG WH FDAH VR \WH' - LMMIPAE RAWDGG GLIHAMG 3 \WH GMMEWFRXWIR FRUGHU
H SHAWGP RIRQ/SUIIRIFHRQWHGIDODIAWR ) ®  ( GAHVFDP VIQ@KWR WHIQMYHIQ) SUHAHIHOW
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG

XQXAWG

2Q6HBPEHU Y®  (GAH ILBG D $ P HGG &RP STIQVDYG RQ 2 AREH 300ERD | 1G5 DQ $ QZ HJWR \KH
$ P HI-G&RP STIQN, QCFFRUEDGFHZ MWK \WHAUHRRHR WH 1 LK &LUPAVWAKH SO KDYH DI UHHGWR DVAKHGX®H RUDO RIRQIRUBXP P DY
~XGIP HQZ KLFK SIRYIGH/| RUSDQERD\R LIDO RIRQIRUBXP P DU -XGIP HOA 1 RvHP BHJ )® ( GEAHWRILGIDD2 SSRIMROWR
KK 0 RIRQIRUBXP P DY -XGIP HYA -0 DOG30QERDWRILGIDS HED B\ ) HEXOW

 QR.P DARDS ERXW LEHIW V2 SHDWQ) 6HIP HOW

TKHERP ST \WURXIK LWRZ GHYKLS LOMMIVIQVXEMADUH/ DG RKMHUFRP SDQHY LV'SUP DU HYDIHGIQWHP HAD FRP P XQFDIRY/
DG HOMYBEGP HONGBMMEY 7KH&RP IR LGHQNVLHYIWUSRMEEGIVFIP HWDY $  \WRH FRORICDMG VEMGDUH/ WDMFBUMQNY — RU
PRMR WFRQRIEDAMG DQQOOBHYHIH DOO0S GWWAG2,% $ DVCHLQHGEHBZ  RARBCDMHVOEG % \KRAHHTXW P HKRG O LIDMY
ZKRHKDHR HOQQIVUEHHIY  RUPRIHR WHERP SIQ VDO HDQQIV

/ IEHWV FKIH RSHDMY GHAMRQ P ENHUHYDODAMY SHIRUP DFH DOG P NV G-RMRQY CERAMOTRFDMY UARXUAHY \R WH &RP SIQ
UBRUEG \HIP HQV EDHG RQ | LGDGALDOP HDWKUA/ \KFK DY UWYHRH DG $ GMVMG 2,% $ DVGHIGG EHBRZ |, Q DEAWRY WH &RP SR
UHVHZ VQRQLCDGADCP HDAXUA/AKFK DAKBVRUEHUIURZ W XD DGG SHHDARD

) RAKHQCHP RQMVHIG-G6HBAP B-U WH&RP SDQ KDVIGHWLHG\WHI RTBZ 1) \KEMADUHYDVIWBHERMIEBN-I P HOW

BLLUXV; 0 +REQIVIVDFRORIEDM\KEMADY \WDARSHDMAR R FRP SBP HIBY DXGER HIMVEICP HONBMGHAHY 6LLIXV; O
DG 30QRDOMG 211 SDARP 6lLXV; 0 [FHDMBY PXMF \GRW HOMVICP HQVFRP H3 \BID QZV \MDLE OQG Z HOMHU
FKDQCHY D5 RMHUFRQMVDY Z HIDY SREFDIV DG LQ REIGP HIWHYLFHY LQWH 8 QUG 6\BIMY RQ D VKEVUSINRY | HH EDUY
BLLXV; 0 TV SCANDIHV LFOGH @YH FXUDAG DQG FHVEO H FOMYH D5 RQ G-P DG SRIUP PLQ) 7KHGBLUXY; 0 \HYFH LY
AVMEXMEWURKIK WA\E R SURSUHEY VDAMDAMUDER X WAP VDG WP HG YLD CESTIFDARYY | RUP RELGIGHMEHY KRP HGHMFHY
DG RMHUFRQMP HUHBRURQF HTXLSP HQABLLIXV; 0 DOR SURVIGHY FRIGHAKG YHKLFBIVHLYLFHY DOG DVKAM R 1Q YHKLFBI DD
\HYLIFH/ 3DQCRIDRSH.DM/DP XME DG SRADWP L) GVFRYHY SDARP  3DQGRUDLY DYDIOE®! D/ O DG VKSSRWG UDAR
\HYIFH D UIGER WEVFUSIRQ \HYLIFH FDEBG 30QERD30Y DQG DY RQ GHP DG \KEVFUSWRQVHYIFH FOXBG 30ERD 3UP P
300GRID DOR \HIY DHWIQ) RQ RKMHUDXGER SDIRPV 1Q Z1GHD GMEXMG SRFDIV Z KIFK DUH FRMGHHS R EH R
SONRP \HYLFH/

YRPXD  1VDJIGEDCP RRUSRIWEXMCHV \WDAKRDY H FOMYH FRP P HADOUWKWZ 1W UASHPAR \WWH: RIS &KTP SIRQKLS

DO DQQXOD CBSUR 1P DAMD QCHP RN (Y P RRUIFAH EDHG FRP SHIMRQ LQ Z KIFK WEP V FRP SHIM | RUKH &ROKKRARLY

&KIP SIRQKLS DG GUYHYFRP SHMIROWH' UYHY &KIP SRQKLS 7KH: RS &KIP SIRQKLS VBNV SOFH RQ YOURXY FLUFXW
ZIW DYDY QY QP BUR HHQW\BNG) SOFH LQ Gl HIHAFRXQUIHY DIRXQG WH Z RS HIFK VFDIRD ) RP XD LV UASRQUED!
I RUMH FRP P HUADOH SEABNRQ DQG GHYHBSP AR \WH: RS &KTP SLRQKLS Dv'Z HIDY YDURXY DSHRAVR LW P DEDIHP HQVY
DOGOEP LQDARY

7KH&RP S V\HIP HQW DUHIDAILE EXMGHA XQW\KDAR | HJGL HHOABIRGAW DO VHYIFHY 7K DUHP DQHG WEDDMY EHFDOH
HOFK VHIP HQABHNXALAY QLI HHQAMKQREILEY GLEHIGQ) BYHHVRXUAHY QG P DAY VDMLY 7 KH\LIQULFDQAZFFRXQIY SRIFLHVR \WH

\HIP HQN DU WH\CP HDVARRH GAAUEHG LOWH&RP SDQ VAP P DY R I QU LFDQASRIFLHY LQ\WH&RP SOV DQQK00! LCDGADOWEAP HOV
ILBGRY) RP

$VR ' HHPEHU / LYH1 DARQP HARH&RP SO0 v USRMEGIVHIP HQAKUAKRTS | RUHDAW P HKRG O LADAY GHR I QU LFDQW
QI AVHDE &29 $ GRRXIK WH&RP SO RZ QY BW \KDQ R WHRANMBQAQ) \KDWVR / LYH 1 DIRQ R WH/ LYH
1 DARQLP RXQVDHLGFOG-GLOWH\IEGYEHEZ. DG OHVKEHTXHO® HIP LODMGIQRGL
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1 RMAR & RQGHHS & RQRICDOMS) LQDQADCEVIMP HQW & RMXHS
XQXAWG

R UHFRCALG WH CFFRX QAR VR \WWH & RP SO v FRQURIGEDAMG | LADGHBOWBMMP HQWV 7 KH&RP S IV LQYHIY HONQ/ LYH 1 DINRQ LY DRIEXMG
\R\KH/ [EHWGLLXY 0 * RXS

3HJRP DGFHO HDXUAY
7 KHI RGBZ Q) \BEEGIGM JUH DAV BYHHE. VHIP HOAIQGE, \RXUH

7KUHP ROMVHIGHG 1 1GHP ROMVHIGG
6HBWP EHJ 6HBWP EHJ

TP RAQNIQP TR
/ I[EHWGELXV 0 * URXS

BNV 0 +RAQV
BXEVFUEH
$ GHWIQ)
(TSP HW
2 \KHJ
7RED IEHWGLLXY 0 * IRXS
%DYH/* RXS
&R SRUIDMOQGRAHJ
YDHDD
" HYHBSP HQV
7REDADMH* RS
) RPXD2 GH* IRXS
) RP XD
3UP DY
2 WHU
7RID) RP XD2 GH* RS
&RORIEDAM/ LEHW

/ LYH 1 DIRQV UYHH Z DV P LAR) OG P IAR) GAUQY WH WUHH P RQKY HIGHG 6HBAP BHU ssc
UASHRMHD DOG P LAORQDGG P LARQGAUQ) \WHQHP RQMVHIG-G6HBAP B DG UAGHRRYHD

2 XUVEMGADUH PP HY JHHDD SD | RIVHYIFHVLQ DGYDFHR \WH SHIRUP DQRH REQI DINRQ DOG \WHH RH\WHAH SWED P HOV DA
UHFREHG DV GHHUHG UYHXH  7KH GH HUHG UYHDH LV BFRIQ] HG DY UYHMH LQ RXU XQDXAWS FROGHHG FRORIEDMS WIMP HOAR
RSHIDARQY D/ \WH\VHYLEHY DH SIRVGHG &KDQIHY LQ WH FROMPATCEL@N EDDGRH IRUGLLIXY; 0 + REAQIVGAUQ) \WH \MUBH P RQKY HIGG
6HBNWP BHJ ZHHQRAP DMIDD P STAMGE. RAHUICRRY 7 KHRSHQQ) DQG FERIQ) EDDQRHY | RURXUGH HUMHG UYHH UHDMG R
YRPXD DQG %DM/ + REQIV IRUWH QQH P ROKY HIGS 6HBWP BHU Z H¥ C8SH LP DMD P LARQ 006 P LORY
UASHRARYHD 7 KHSUP DY FDXVHI RAWH LGRBDH UHDMG \R WHUFHSWR FDK [ URP RXUPXMEP HYLQDGYDIFHR VDI LI RUSHIRIP DFH
REQIDARY/

6LIQU LFOQASRMRY R WHWEQLRNRQ SUFHVIRU) RP XD DQG %4DYHY + RTAQIV DUH UHDAG R XQGHIYHIHG SHURIP DFH REQIDARY/
WDADUH XQEHUFRQATRXCOCLIDG) HP HQV\KDAH \MIG EX RQG RH\ HIU 7KH&RP SDQ DOMASDAY UFRIQ] LQY UYHDAH I URP \RHGHIVHY R
\KFK SHIRIP OFH REQIDIRQ/R CBSUR LP DA P LORQ | RUWH WP DQE-UR P LARQLOQ PLARQIQ

PIIRQIQ  \MURXIK DG PLEIRQWHIIWI SUP DO WFRIQ] HEWURKIK : HKD/H(RNGFOGG ). [P RXQV
LQWKHXQEHIYHHG SHIRP DOPFHREQIDIRY/
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG

P RQNIRUY) RPX®  [OG YADYHY+ REQIVIRARH SHIRP DCFH REQ) DARQ/\KDAHIAM VR D FROMFAZ W DO RILCIOH SHAMG GAUDIRD
R RGH\ HDURUGW

) RUVHDP HQAUHSREY SXUERAY/ WHERP S0 GHIGHYS GWVAG 2,96 $ DY UYHDH GWRSHIDAY H SHOAY DGVHIY  JHHIONG
D LQWDAYH H SHOAY H FOGQ) DO WRAN EDHG FRP SHODMRD \FEDDMD  WSRWG QMDARD \FWBP HOV DG UAUKAMIQ) DOG
LP SOLP HQARKDUIHY 7KH &RP SDQ EHIHYHY \KLY P HDKUH LV D) P SRUIQAMLQAFDRUR \WH RSHDARIOWHIW DG SHURP DFHR W
BAMGHARY B\ LGN LQ) WRH WPV WDADH GRAGUHA® D UHGRIRO R HIFK BXMCHAM SHURP DFH RULQAFDIYH R RIRQ) BXMQHY
WHIBY , Q DEAMRY WY P HDKUH DEBRZ V P DEIHP QAR YIHZ. RSHIDIY UHXOV OQG SHURP  CDOWADORRP SOUMRQY DQG EHIFKP ONG)
EHE HHQ BXMCHAH/ DG LGHOM RDADLHVAR LP SIRYH SHIRIP DGFH 7KIVP HDXUHR SHURUP DFHH FOIGHY G-BUHADINRQ OG [P R W DIRQ
(BN EDHG FRP SHODIRY \FEDUDMD UHSRUAG QUM DIRQ VHINBP HON DG UAWKAMUQ) DQG LP SDLP HOARKDLIHY \WDADH LFOGH LQ WH

P HDKUP HUAR RSHIDIY LGFRP H SXUMOQMR * $$3 $FFRAQIO $OMMG2,% $ WKRXES BH ARQUGHHS 1Q DEAWRQ R BXWGRAD/ D
\KEVMDAM | RU RSHDMY LGFRPH GHAGFRP H FDK 162 SURMGHS B\ RSHIDIY) DRIV DQG RMHUP FDXUWAY R | LCDGRLDOSHURLP OgFH
SUEDHGIQOFREDFHZ W $$3 7KHERP ST JHHIDD CARRXQNI RULQMYFIP HYADBY DQG I HY DV LL \KH\DBY RAEO HY Z HH
VRKLLG ST \KDAY DARXUHOABURHY
$AMMG2,% $ WAKP P DU HSDVIRIBZ V
7 KUHHP ROMVHOGHG 1 1CHP ROMVHGG
6H5WP EHJ 6HSWP EHJ
TP RAQNIQP ARV
/ IEHWBLLXY, 0 * RS
BLIXV: 0 +RAQV
/ LYH1 DIRQ
&RSRDMOGRAH

( @P LODMHIXW P HKRGO LIDM
7RED [EHW6LLXY 0 * RS
%DM RS
&RSRDMOGGRAU
7REDADMH/* RXS
) RP X2 GH* RS
) RP XD
&RSRDMOGGRAU
7RED RP X2 GH* IRXS
&RORIDM/ LEHW
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
2 \WHJ, QRIP DARQ

6HBWP EHJ

7RED QR FONV &0

DAV OO LADM/ H SHGWUY
P RRQNIQP LaRY/

/ IEHW6LLXY, 0 * URXS

BILUXV; 0 +REQV

/ LYH1 DIRQ

&RSRIDMOGGRAMHU 2

( @ LCDMHIXW P HKRG O LADM
7RBD [EHW6LLXY 0 * RXS
%DM/ URXS
&R SRDMOQGRAH
7REDADMHY* RXS
) RP X2 GH* RXS
) RP XD 2
&RSRDMOQGRAMHU
7RE0) RP XD2 GH* IRXS
(TP LDIRY 2 2
&RQRIDM/ LEHW

7KLY TP RXQALY SUP DO FRP SIMVHG R \WH LOMJIURXS LQAUAIV LQ WH 94DYH/ * LRXS KHIB B \WH ) RIP XD 2 (H* URXS DG WH
/ IEHW BLLXV, 0 * URXS DQGWHLQMIURKS LOMBMNQWH) RIP XD2 QGH* URXS KHIBE, WH/ [EHW 6LLUXY, 0 * URXS 6HHCRM
IRULQRP DIRQ BIDLAQ) WHLQMIURKS LQMIMAV 7 KHIADH/* URXS LQMIURXS LMV DMIEXEEGI VR WH) RIP XD2 GH* URXS
DG \WH/ LEHW 6LLIXV, O * URXS DUH SUAHOAG DV DAHIVR \KH) RIP X2 GH* URXS DQG/ LEHW 6LUXY, 0 * URXS UASHRIHD
DG DUH SUAHOAG DV ICHOMY R \KH %D/ * URXS 1Q WH DMIEX\MG | LQDGACOBAP HOV 7KH) RIP XD 2 GH* URXS LQMIURXS
LQMIDMIEXBEB VR \KH/ LEHW BLUXY, 0 * URXS LV SUAHME D/OQDAMHAR \KH/ LEHW BLUXY, 0 * URKS DQG LY SWMHIMGDVD
CEONV R WH) RP XD2 GH* URXS LOWH DMIEX\MG | LDCADOWEAP HON 7 KHRIVANG) TP RXQVERE HHQWEIRNG RN JURXGSV
DUHHIP LODAGLOFRQRIEDIRY
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXQAWG
7 KHIRTBZ Q) \BEEGISURYIGH/DUFRGAADIRQR $ GMVMG2 ,% $ \R2 SHDIMY IGFRP H BW DQG( DQQIV BW EHRHIGRRP H\E H/

7KUHP RQORVHXGHG 1 LCHP RQMVHXGHS
6HWP EHJ 6HWP EHJ

TP RXQNIQP IRV
$ OUMMG2 ,% $

, P SOUP HOMBWRKRMXUICY) DG OFTXAMMROFRRW (HAR UHFRYHIHY (RM

, QRUAN SHOH
6KIHR HIQQIV GWH R DI LADM GW
5 HII] H3DQGXQUDM H5J0QV GWHY RQILDADOQMKP HQV (GHV
* DO/ BWHY RQGOMROR LM HOAQDH LADM
2\ GV
( DRQV GV BHRHIGRP H\Y H/
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WP 0 DODIHP HOAW' WAXWIRQDOGS QDOMVR ) IODCADOR ROGWRODOGS HXAVR 2 SHDWRY

&HVTQ WIAP HQV LQ WLV 4 XDWM® 5HERWRQ) RP 4 FROUWAM | RZ DG GRN.G) \WBAP HOV Z MMQWH P HIQQ R \KH 3UYDM
GHRXUMEY/ MIDNRQS HRP $ FWR L(FOGQ) WEMP HOVUHIDEQ) RUSIRWRME \RXUAHY/DOG XVH/R FDK WHSD P HQWR GYIGHIBY/
B 6lUXV; 0 +REQV,F 36lUXV; 0 +REQV |ORMIRY/ LQIQMIADM/ DG WHN SUFH/ \WHLP SIFVR &29 ' D/GHIQHG
EHRZ \WH P STPAR CFFRXQIY SRIAHY DG SURGRXGAHP HOV 006 \WH DQIALSDMG QRQ P DMUDOIP STRAR  FHYEEQ AR HAGCEL DI/
UADMG\R GIDCOG\Y  SURFHHAQIV DQG RMHUP DY DUMQ) LOWHREY FRAHR BAMGHY . KHH 1ODY |RZ DG GRNQ) TP HON
Z HH SUAWDQH SHABMRQRUEHIH D/AR | XUMUHUXOVRUHYHV XK H SHRBINRQRUEHIH LVH SUAKHGLQJIRRG! DW DG EHIHYHGWR KDYHD
UDRIEG! EDLY EXWIKHH FOQ EH QR DAXUIGRH WDAKH H SHREMRQ RUEHIH  Z LOUAKXONRUEH DFKLHYHG RUCFFRP SDKHG 7 KH | RTBZ LY
LFOGH\RP HEWRAIOR \KHI CARLY D/AKH UHIDM\R RUFRQRICDMG VEMGDUHY DG HNXW O LADAY \KDWFRXTS FOXVH CRAMOOUAKXOVRU
HYHQMR QLI HUP DMIDTD |URP \KRHDQIASDMG

WHLP STPWR WH&29 ' DVCHIGHGEHRZ. - SOQGE-P LF DQG D0 WM DG | H3HD0) RYHLCP HABOUASRQMAR WH SDE-P LE RQ
WHHREP\  RXUPXMIP HY RXUYHIERY DG RUBMGHARY JHHDD

RXUCELOIV \R REBQ CEANR IO LDCAQ) ROCAAHBEEGIMP VDQGFDK LQIP RXQV\K | LELHYAR VHYLFHG-EWIQG RK-UNLGDCADO
REQIDMRY/

RXUDG RXUMKEMA DU LQG-BMEHN FRXGS DEYHYHD 0N HAARSHIDNRQY GG FRXES P MWHCELOW R RAUNKBMADUHAR UIPAR
FKOQHVIQWHHRGRP | RURXULQGAY

WH\KFFHWR EXMGHAMY DRIENGAR HIFK R RAUMEFNGY RN JURXSV

RXUDQG6LLXV: 0 + RTBQIV] CELOW \R W] HWHEHH IWR CFIXOANRQYRURKHMADMLE LM HON

WHLP SR Z HINHRGRP LF FROAMRQVRQFRQUKP HUGHP DQG | RUSURGAN \HYLIFH/DQGHHOVRIHIGE. RUBMGHRIY
DMIEXAMGVR HIFK R RXUMERNQ) RN JURXSV

WHRXRRP HR SHIEQ) RUIXMMHOMDIRD
WHRSHDMRIOUMNYR RAUNKEMADUHY DOGEMGHN DN LIDM/Z W RSHIDMRY/RAWGHR \KH8 QUG E\BM/
RXUCELOIV \R XVHQHNRSHIDIY W GVDTBRZ HEEMQHW QMG FUGEWL | RZ DBAR UGEH XMHE SD P HOV

\KHOHOWV R RAUNEMADUH/DGEMQAV D LADMARFRP SO Z W IRYHOP HOABXOWRY LGFXAQ) Z WWRWWIP MARQ ) HOHIDO
&RP P XQFDIRQ/&RP P BMRQUATXUHP HQWV FRQUXP HUSIRIMANRQ @Y. VDG ARP SHIWNRQ @Y V DG DGYHYHRXARRP HYIURP
WHXDRY SIRHEQV

WHUIXDRY DOGFRP SHMYHHYLRP HOAR WHIGBMMHYLQZ KLFK Z H DQG\WHHMWY/LQZ KIFK Z HKDYHLQMU MV RSHIDM
FKOQH/LOWHQDMUHR NH DM LE UHIDARQKLSVZ [\ SDNGHY YHIER.Y DG ML QAHMUHY

FRP SHIMRQICAHGE 6LLXV; 0 + REQIV

WHCEOVR 6LUXV; 0 + REQIVAR DMIPAIGG UABIQVXEFUEHY DOG OXHY

WHIEQNR 6LUXV; 0 + REQIVIRP DNV DOG\HIDEHWIC)

WHOEQNVR 6lUXV; 0 + REQVVRP DQEIQUAHXHIURZ W1 URP IWDGYHMMCQ) SIRGEW

WHOEQNVR 6LLUXV; 0 + REQIVVR SURMAAKHVARXUMY R SHYRIDOQ RIP DNRQCERVMNFXWRP HY

WHIQMIXSIRQRU DOWHR 6LLIXV; 0 + RTEQIMILQRIP DIRQWRKQREI\ DOGFRP P XQFDIROM WP

\KHLP SCAR \KHP DINHNVRUP XMF WKWRQGLUXV; 0 + RBQIVOIGWHWDM/GLLXV; 0 + RAQVP XWED | RUWKWWRXH
P XM RIWV

WHLP STAAR FHABOVKSSD AKOIQLWKHVROBLLIXY; 0 + RTQIV

\KHLP SRR RXUHTXAW P HMRGLQHAR HOAK/ LYH DARQ( QMR HQV,GF 3/ LYH1 DIRY - RQRXUCHAIQQIVIGWHGHW
HAUQQIVR \KH/ [EHWBLLXY, 0 * URXS

FKOODIHVE, \E DANRIMVIQWHMUMVGRIRQYZ KHIH) RIP XD RSHIDM/
FKOQIHVIQW @ VKDADH VY RP XD  DOG\KH) RP XD2 GH* RS DVGHIQHGEHBZ
WHIEHQWVR ) RPXD \RH SDOGIQRQE P DNV
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WHUHDINRQKLS EHEHHQWHS . DOGWH( 8 |RTRZ LQJ % LW
WHHIEEQKP HOAR UYDCP RELSR W HYHOVRURKHURLLRXP \NDFH/AWDAP SCRARHFRP SHIMYHSRIMRQR ) RP XD
FKOQHVIQFRQP HUYLHZ 1Q) KIEWDQGWHHP HIHFHR Q. FROMYMAMMBMRQSDMRP V

WHLP SSPWR - RUIDQ) H OERURQWHYADYH/* URXS

WHLP SSFWR DQH SDQMRQR 0 DU HXHYDHEDD®0 / %

WHOYHR BIRIGFDAY) WYHOXHWDWADH/+ RBQIV DY/GHIGHSEHEZ  BFHYHY

WHLP SR WH' HYHBSP HYBURWPVD/CHIGHGEHBZ.  RQWHADYHY* URXS DVCHIGHSEHDZ DG LWCELQW \R P QLI H\KH
SIRVIPW

WHUMNYDARADMGZ L WHERP SO) DVDZ KRB! HYHDLL DKRTHJGRQRARZ Q\WKDWR FRP P ROWRANR DOR RAUJURXSY
P DR XMEQWDABKOVT URP P \XQGHIKBE Q) CERAWRXUFCBMIDWRKAMUH

JHRSRIWAIOGAGHON DFAGHV WURIMATRN DUP HGFRQ QAW RURKMHUHYHQIMWDWADAH RGHRUP RIHHYHOMR EHFDRHIBGRU
SRUSRQHG DHQRVRYHIGE! LOMXUIGAH RUFDAH U SXBIRDOEP DI HWR RAUNKBMG DU DIGEMGHNDH LD DG
FKOEBQI HY UHDAGWR DAHAQ) WHIXMUHSIRSHRAVR NG \WRAN JURXSV EDHE R SDWEHURLP DFH

) RUDGAMRDOUMN | CRRY SBDHWH3OW WP $ S1WN) RRYR RUS QOOC5 FSRWRQ) RP . |RUWH\ HUHG-G' HHP BHU

D/ZHDD/3OW, WP $ 5LWN) CRRYIQRUA XDUIM® 5HERVWRD)RP 4 IRUWH TXOMUHGG 0 DK $Q

IRZ DG GRNQ) \WEMP HON 05 \WAK UMY XQRHMEQIVY DOG RKHUI DRRY \SHN RID VR WH M R KLY 4 XOW® 5 HBRWDG ZH

H SUMWO QWFDIP D) REQIDMRD RUXQEHWING W QWP LCDM 0 XSADM/ RUUBMMRY W I 1RZ 06 GRNGQ) WBMP HWFRQEIGHS

KHMOQ \R UHOPAD) FKOQHIQRUH SHRBIRQYZ W BIDGWHHR RUDD RKEHURKDQIHLO HYHON FRQEMRQY RUFLUP® WGV RQ Z KLEK
DO \KFK WA HQAVEDHG

7KH IRTZ L) GVPXWRQ 06 DIOMY SIRMGHY LQRP DIRQ FRIFHAQ) RXU UKV R RSHDIRYY DG | LQOGADDFRQAMRY 7KLY
AVPWR\KRXTS EH UG O FRMQRIRQ Z LW RYUDFFRP SDQ Q) FROGHQHG FRORICDAG | LOGADOWDAP HON DG \WH GRM/\KHIAR DOG RXU
$QOUBFERVR) RP . IRUWH\ HUHGG' HRHP BHU

7 KHLQ RP DNRQ FRQMCHE KHHQUADMAR/ LEHW 0 HAD&RBRIDNRQ DG IWFRQWRBG\EMGDUH/ / IEHW WH &RPSX) ZH
XV RU RU XQBWWHRRQM VWRKHZ NHUHTXUAY

2 YHMH

. HRZQ FRMRTIY DG QRO FROARTY) LQMIMV LQ D BIRDG IYH R P HAD DG HIMYBIGP HWFRP SDQHY 2 XU GLJHARSHDIY
WEMADY ZKIFK LV DOR D WERWEGI VP HWLY 6LUXYV ; 0 +REQV 6lUXV ; 0 +REQV RSHDMW \ER FRP SBP HOBY DXAR
HOMMECP HOABXMGHAHY BLUXYV; 0 DOG3DQERDONG2 Il SDARP 6LUXV; 0 [HDMUW/P XVE \GRW HMMEICP HOVFRP H3 BN QZV
WD LF DG Z HOMHUFKOQGHY D5 RKHUFRQMVDY Z HIDDY SREFDWV 0G5 LQ RELGP HIWHYERY 1QWH 8 QWMG 6\BIMY RQ D \KEVRUSIRD | HH
EDAV 6LUXV; 0 SOANDIHVLGROGH @YH FXUDMG DQG FHYEIQ H FOMYH DG RO GHP DG SIRIUP P LQY - 6LLIXV; 0 LY GMUMEXAG WURKIK LW
R SURSUHBY \DMDM WER X WP V DG WP H5 YLD CESIFDARY | RUP REG! GYIFHY KRP H GHYIFHY DG RMHU FRQKP HJHBRARQE
HIXSP H 6LUXV; 0 DOR SURVIGHY FROGHRAG YHKLF®! VHIYLEHY DGG D VKM R 1Q YHKUF®! G \HYIEHY 300ERD RSHDMY D P XME OG
SREDWWP L) AVFRYHY SOMRP  300CRUD LY DYDOE®! D/ DQ DG \KSSRMG UDAR VHYLFH D UIER \KEVFUSIRQ\HYIFH 300ERD 30V
DG DO RO GHP 06 EVWUSIWRO VHYIFH 3OQERD3UP P 7KUIRIK 6LUXV; 0 +REBQIV Z H KD/H LMY HOV LQ 6LUXV; 0 &0
+REQV ,F 6WXV; 0 &0DD DG 6RXQREXG +REQV // & W6RQERGXG  ZKFK ZH DFRQMRU D/ HIXW P HARG
LMW HOV

YRPXD LVDZKR® RZ HEFRORIDAM\EMGADY DJGLYDOR DUSRIEGIVEIP HQA) RP XD  1VDJIGEDCP RRUSRIWEXMGHA WDV
KRI/H FOMYHFRP P HADOWKWZ W BASHWR WH: RS &KIP SIRQKLS DQ DXC0 CBSUR [P DMY QGHP RQN GRY P RRUWFHEDHG
FRP SHIMRQLQ Z KLFK \MCP \/ FRP SHAM | RUWH & ROAKARLY &KTP SIRQKLS DG GUYHY FRP SHMIRUWH' UYHY &KIP SIRQKIS 7KH: RS
&KOP SIRQKLS VENHV STFH RQ YOURXY AW Z W DYDY 1Q) Q@ BHUR HYHOV 3( YHON  \EN.Q) SOFH LQ G HIHAFRXQUIHY DURXQG \KH
ZREHFK
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VFDRY ) RP XD LVUASRMED ROKHARP P HADOH SRAMMRQDGGHYHBSP HMWR WH:  REB&KDP SIRQKLS D/Z HODV YDURXVDSHRAVR
WP DRI HP HINDQG OGP LQVRDARQ

© HKRT DD RZ GHIKLS LQMINQ/ LYH 1 DARQ Z KLFK LY CFFRXQIG | RUDY 0Q HIXWY P HERG LOYHWR HOADAGHBWP EHU / LYH
1 DARQLYFRIGHIG\WHZ REHVGOEQ) QHHIMWIP HOWRP SIQ. $VR ' HR-P EHU / LYH1 DARQP HARH&RP S VW ERMIED!
\HIP HQARUAKRTS | RUHTXW P HKRG O LADM/GAHWR I QI LFDQWRMHVGIYHDR &29 '

2 XU &RERIDMDQG 2 \WHU FDOMIRY LGFOGH/ RAUFRQRIEDM \WEMGDY %4DYH/+RAQIV / / & WDH/+REQV OGFRSIDM
H SHQHV %DYH/+ REQIVRZ QV\KH$ \@QB YA DYH/0 DU/ HXHYDHEDMS.OE 3$1/ %8 DQG AHVEQ DAHN OQG CCELONY DARADAG
ZONS$ 1/ Y&IVMEEXP DQGP L HEXVHGHYHESP HYSURMANKH? ' HYHBSP HOMBURMAY 2 &RISRIDMDQG2 \WHY DOR LFOGHVLQYHKR HOV
DG UHIWG | LCDQRLOO.QMKP HQVLQ SXETF FRP SIQHY Z KUFK DUH CFFRXQIMG | RUDAKHUUASHRRYHI CLUP DINHAYDOH/

$ WIFNG WREN LV DWSH R FRP P RQ AN WWDAIKH WKLQ) FRP SO LOMIBY R UHGRARU WEFN \WH HFRQRP LF SHURP OGFHR D
SDMFXOQUBMGHNVRU JURXS  IDKHWDQ WH HFRQRP LE SHIRP OFHR WHFRP SO) D/DZ KRB! : KUGIWH/ [EHW BLLXY 0 * URKS \KH
/ IEHW 94 DYH/* URXS WHEOADYH/* RS DQGWH/ LEHW ) RIP XD2 QH* URXS WH2) RIP X2 (H* RS KDYH\-EDUDM FRIDRMRVR
EXMQHAMY DAVHN DG CCELOMY DMIEXAG\R WP QR JURXS LY D -EDUDM G0 COHQMY DG WHIH RUH FOQERARZ Q DAV IKH VHRXUMIEY RU
HOAULQR GIDD BQEQ) DIBHP HOV 7KHMRM WH/ LEHW 6LUXV 0 * URXS 94DYHV* URXS DQ5G) RP X2 GH* URXS GR QRAHBUIHQV
\FBOUDM®I CCHOMY EXWIDMHU-SUHAMKRHEXMGHAHY DAHN QG QLR ONAAKDAKDYHEHH) DMIEXAGAR HIFK UASHRMHIURYS + REHY
R WIFNG VAN KDYH QR QUHRAFTIP R \WH JURXS V WRAN RUDKHV DG \WHHRIH (R RARZQ B\ YILWWHR \WHURZ GIKIS R D/ LEHW
WEIFNG VAN 0Q HIXWY RUYRICY LQAMIAIQ D SXETE FRP SO \WAK DVBLUXV; 0 + REBQIVRU/ LYH1 DR 1QZ KIEK / LEHW KR/ DD
LOMBMRDAL DAIEXNG \R D/ LEHW WIFNCQ) WRFN JURKS \WFK D/\RH/ [EHW 6LUXY 0 * URS +RTHYR WIFNGQ) WRFN DH DOR (RW
UWBUAHQMGE. FEDDMERDG/R GQUHRRY , QIADG KREHYR WIFN.G) WHEN DUHVEFNKGREHYR \WHSDBHONR SRIDIRY Z W DMQIGIERDSG
R QUARYDG\EMAMR DER WHUMY DG ACEOMVR WHSIHWR SRIDIR)

TKHWMP / [EHW 6LUXV 0 * IRXS GRAY QRAUHSUAHOAD VHSDLDA GIDOHIMY UDKHJ MAUHBUIHIV \WRH BXMCHARY DAV DG
CELOWA WDAKDYH BHHD DMIEXAG R \KDAJURXS $V R 6HBAP BHU WH / LEHW 6LUXV 0 * URXS LV SUP DU FRP SUMG R
/ IEHWMVIQMMWIQBLUXY; 0 +RTQIVDQG/ LYH1 DIRQ FRERIDMADK / LEHW &DK &ROHWEBIGHIRUL RWGH DG
UHDWG | LCOGADD LOWKP HON / LEHWV ([ KDQIHE®! 6HIRU' HEHOMUY GH | IEHWV ( [ FKDQIHE®! 6HIRU
" HEHOMUY GH [ IEBHWMY ([ KOQHEGIGHIR) HEHQMMWGH  DQGP DULQ GUQ REQIDIRY/ (PG B Z KRD RZGHS
\SHADOSXUSRH\KEMADUHVR / LEHW 7KH/ [EHW GLUXY, 0 * URXS UABQVOQLSSUR (PDM LQMJIURXS LOMBMNQWHOADH* URXS
DGOQCSSH IPDM  LOMIURKS LOMIVNQWH) RP XD2 GH* URXS DVR 6HBWP EHJ $VR 6B BHU WH/ LEHW
BLLUXV 0 * URXS KDV FDWK OJG FDK HIXYDBON R CESUR LP DAD PLORY ZKFK LFOGY S (PDMD P LARQR \XEMADY
DK

BILXV; 0 +REAQVIVWHRID RSHDMY \KEMGDY DMIEXAMG\R\KH/ LEHWGLLXY 0 * URXS , QWHHHMBLUIXV; 0 +RBQIVZHH
R EHRP HLQRYHQARUI LGB! RUEDONXS: / LEHWWVP DRI HP HYVZ RXQS HYDOOMWH FLLXP WBGHHY DAKFK WP HDQGAINH CESURSUDM RSV
1Q \WH ERAQMIMAR DR W WRANKRTHY ZKIFK PD GRAEH LQ WH EHAMQMIMR D SOMFXTU JURKS RUJURXSV Z KHD FROIGHIS
(QEEHIEQ® ,Q \KFK D VWDIRY / LEHWY P DEIHP HQADQS W ERDG R QUHRRLY Z RX@ KDYH \HYH.DOCBSURCAKHY DAMKHU GMVGRDD
(FOAQ) BXWRAP MG\ \WHFRQMHMRQR \KH/ LEHWBLLXY 0 FRP P ROWRAN LOR DORMHMEFNGQY MRANR / LEHWY \WHUDMIEXNRO
R DAHV DQG CCEMMY TP RY / IEHWY WING) WRAN JURKSV RUWH URWKRMUQ) R/ LEHWIV WEFNQ) RNV \R H\KHU FUHDM D GHZ
MEAN.G) WRAN WKRMUHRUHIP LCODMIVDERIHMH

TKHWP %DM RS GRHVQRABBUIAHDV-EDDM GO DOHMY UDKHIMBBBHIVWRHEXMGHAHY DAHNDQG CCELONA/ WDAKDYH
EHHD DAEXAG \R WDAIURXS $ VR 6HBIP EHJ \WH 9ADYHV* URXS LV SUP DUO FRP SIMG R %D/ + RBQIV Z KIFK LQAUA®
RZQ/$1/ %8 DG FHIEQ DAHNV DOG QMM DARADMS Z W $ 1/ 9& N WIEAXP DG WH ' HYHESP HOABURMAN DQG FRIERIDM FDK
$CEAUNRDD WH / LEHW 6LLUXV 0 * URXS OJG WH ) RPX® 2 (H * URXS UEIQ DSSIR LP DM DG LOMIURKS LQMIW
UASHRRYHD LOWHYADYH/* URXS DVR 6HBWP EHJ $VR 6HBAP B WHYADYH/* URXS KDVFDK DOGFDK HRXAYDBONR
OSSR LP DMD PLAR)
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TKHWP ) RP XD2 QGH* URXS GRAYVQRWBBUIAHADVFSOUDMGI DCHMY UDKHIW-SUAHOMKRHEXMQHAHY DAHV DG ICEQNAKDN
KDYHEHHQ DAMEXMG\R\WWDAIURXS $ VR 6HBMP BHU WH) RP XD2 GH* URXS LVSUP DUO FRP SUIMAGR DOR \WHEXMGHAH DAHN
DOG CEOMVR / LEHW RKHWOQWRH\SHALLFDID DAEXAG VR WH/ LEHWW BLUXY 0 * URXS RUWH94DYHY* URXS LGFOQQ) / LEHWV
IQMAVIQ) RP XD DQG/ LEHWO HADS$ FTXMURQ&RSRUDIRY DQLSSUR P DM LQMIURXS LOMIMNOQWHIADH/* URXS / LEHWV

&DK &RQMWEB! 1 R/ GH DOG/ LEHWV &ROMWEB! 6HIRUL RM/ GH 7KH/ LEHW 6LUXV 0 * URXS UAEIQY DD

CSSWA P DM LOMIURXS LQMIMAQ\KH ) RIP XD 2 GH* URXS DVR 6HBMP BHJ 7KH) RIP XD 2 GH* URXS KDV FDK DG FDK
HIXYDBQNVR CSSH LP DM P LARQDVR 6HBWP BHU ZKIFK [GFOGY P LARQR \XEMADY FDK

Q' HHPBEU &KIGHH RIIADY WERWG D RYHD FRRIYLY RABMHN 3829, °  &29) KDV MGH \SUWG
IQMIDIRID 2 Q0 DK WH: RE+HION 2 UDQ] DIRQDAHAMHG &29, Dv/DJGEIDSIEPIF FDMQ) POQ FRXQUHY

WURKIKRANKH Z RUES VR VENH DI JWAALYH CRARYY LGFOGQ) 1P SRUQ) \WDYHDUAMANRY/ DG WE DAKRP HREHY FRMQ) SXEQF DAIRNRY/
DOG UAMEXUIQN DQG P DQEDMY \RADOGMWEAQ) SURWAHY $ VD UAXOVWKH VIR \KH YRPXD \IFH FOBQEU FRP SIMG R

( YHQW DQG\KHO DMU/ HIXHYDHEDOMDRY FRPSIMGR  UHIXOUM-DRQJLP B/ Z HIHGHID HG XQMDWH EHILGRQ) R -XO DG
HGR -XO WASHRAYHD |, Q DEAMRY QP IGO0 DK / LYH 1 DIRQ \K\SHQGHS DED@LIH VAOB! @YH HMYEEGP HQAHYHON GH R
&29, 7KH  UIXOQUEDHEOOWDRQZDVARPSIMGR  JOPH/ Z KIFK CBSUR LP DMVWHQ® BHUR UHIX@UVFDIRQJLP H/KHG

O\ HOWSURMRWHE2 9,  SOQEPLF )RPXD RWIHD WKHXGG  ( YHIVIQ DOGOWUDQ®P BHUR ( YHQNVZ HIHFDQFHIDG
DOGRUWSORG DUFRG  ( YHQWWRRN SOFH 94D/HY + REQIVOQG) RP XD KOG @P MRV RQWH QP B-UR 100V 1Q DNWQEGRH DV
FHMEIQ JCP WY/ DQG ( YHONLQ WHIE. WBFAQ) UHYHOH DARFDAG Z W | 00 DWQEGRH 6B 1O WH \MLG TXOWAUR / LYH
1 DARQMY. DP HIQQII XCUWAEWR LWRSHIDIRYY Z WK JURZ \K LOWANHADBY QHZ. \SRQRUSNGHY DG \WH AP SIRQR \KRZ V' SUP DU

LQWHS QWG 6\BM/DNGS QIMG. LQIGRP ,Q WHS \@QEYUDH/SD HEDIX® P HVAKHGIOEG) RPX®  H SHPV\R KRG

( YHQV WMV XGFOOU Z KHKHU DG W Z KDV \MN&2 9 ,' FREFHOY Z LOFRNH \R P SSAMKH XVH R DQGRU G-P OG5 |RUWH
HQMYTEGP HAMHYHQVOQG HYFHVSIRNGG B \WHHBXMGHMHY DG GHP 0G| RVGRQRUKLS DQG OGYHMYQ) DAHN |, | WHHBEXMGHMI DFH
FOQRHIBG HYHOV. FORHG YHOXHY DG UHEFHE DIRIEDGRH LQ WH [ XM \KH LP SCRAP D \KEWIQME G-RUDH RAUUNYVHIH * XH \R WH
UVHOHWBARY FDMGE &29," R GM WHHBXMGHMAY KDYH GRNHG R UHGFH H SHOHY EXVKKRXTS \IKFK LP SCRV UAKP H \KH
BEXMQHMVP D QRAEH CEGIWR BBFH H SHOFV R WH VP H G-OUH DV DD GHRICH LQ UAYHXH ZKIFK P D DGYHYHD O HFAARUUAKOWVR

RSHIDARQ/ DG FDK | B2
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SHXWR 2 SHDAR & RORICDMS

* HOHDO : HSURMGHIQWH\EEGY EHBZ 1QRIP DARQ U DLAQ) RAUFRQRIGDMS RSHDMY WX DQG RKHULGRRP HOQGH SHOH DY
Z HODVIQRIP DARQ U DLAQ) WHFRQUMEXIRQWR \WRHIWP VI IRP RAUU-ERMEGIVHIP HQW 7KH &RISRIDMOGRAH FDMIRY FROIMVR
WRH DAHNV RUBMGHMY Z KIFK GR GRATXDT\ DY D HSIUDM WERWIEG! \FHIP HW) RUD P RIH GABIGG GVAXWIRY DG DDOMY R \WH
ILCOCADOBAKOVR  RXUSUICASDOBSRWEGNHIP HOWHH 5 HXOVR 2 SHDIRQZ  99MCHARY EHBZ

&RORICDM52 SHDAMY 5 HXQV

5 HYHQXH
/ IEHW6LLIXY, 0 * URXS
BNV 0 +REQV
7RED IEHWGLLXY 0 * IRXS
DYH/* IRXS
&R SRIDMOQGRAHJ
7REDADMH/* RS
) RP XD2 CH* RS
) RP XD
7RED) RP XD2 GH* RS
&RORIEDAMS/ LEHW

2HDNY ,QFRPH / RW
[ IEHW6ELXV, 0 * URXS
6LlUXV; 0 +RAQV
&RERDMDOGRKH
7TRED [EHW6IUXV 0 * UIRXS
AUDYH/* RS
&RERDMOGRKHJ
7RED/AD/H/* IRXS
) RP XD@2 QH* URXS
) RP XD
&RERDMOGRKHJ
7RED) RP XD2 (H* BRXS
S&RARICDMS/ LEHW

SOAVNG2, % $
/ IEHW6LUXY, 0 * URXS
6LLXV: 0 +RBQV
&RSRDMOQGRAH
7RB0 [EHW6LLXV 0 * URXS
%DM/ RS
&RSRDMOQGRAMHU
7RECADMH* RS
) RP X2 GH* RXS
) RP XD
&RSRDMOQGRAMHU
7RBD RP XD2 GH* IRXS
&RORIDM/ LEHW

7KUHP ROMVHGHS 1 1GHP ROMVHGHS
6HBWP EHJ 6HEWP EHJ

T DPRONQPIARY
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SHHXH 2 XUFRQRIDAGUYVHOHIGFUDHG ~ PLORQDMG P LARQIRMHWUHDGQCHP RQKMVHIBHG6HBAP EHJ
UASHAYHD DV FRP SOUHG R \WH FRUMSRIEQ) SHIRGYLQWWH SURU HU 7 KHIGRB DAY/ Z HHGUYHD B\ LGRUDAVYLQ UAYHOXH I RUBLLIXV; O
+ROQV ) RPXD DBWDH/+ RAQV 6HH SHXWR 2 SHDIR)? 96MQHAMHY EHBZ |RUDP RIHFRP SBIMAVAAMRQR \WHUAKXOV
R RSHDIRQY/R 6ILUXV; 0 +REQV ) RPXD DUGYDYH/+ REQV

2 SHDMY ICFRPH BW 2 XUFRQRICDMS RSHDMY) IGFRPHGFUDAHG  PIARQDGIGRUDAG P LRI ROWH\MIHHDGE QQH
P RQMY HIGH 6H5WP BHU UASHRAYHD DY FRP SDUHG \R \WH FRUMSROAQ) SHIRGY LQ \WH SURU\ HIU 7 KH GHRBDH | RUWH KUH
P RQMY HIG-G 6HBWP BHU ZDv/SUP DUO GIYHDER PIMRQDYG P LARQGHFUDH/IQBLIXY; 0 +REQV DG %DH/
+ REQIVRSHDMY BAXOV IASHRAYHD SO RIVAR, D P LERQLP SRYHP HWQ) RP XD  RSHIDMY WKV 7 KH LGRWDH I RUWH
QQHP RONVHIG-G6HBAP BHU Z D/SUP OO GIYHDE DQLP SIRYHP HAR PLARQIQ) RP XD RSHDIY UAXOV SOWID
RNVAE  PIORQDG  PLAR)GFUDAVIQEWXY: 0 +REQIVOQGWDYH/+ REQIVRSHDMY WKW UASRIHD 6HH 5HXWR
2 SHDIR)? 9%5MQHAMY EHBZ |RUDP RHARP SBIMAVRAMRQR \WHUAKXWVR RSHDIRQ/R 6LUXV; 0 +REQV ) RPXD® OUG%DYH/
+ROAQV

6VRFN EDVGFRP SHODIRY  6VRAN EDHGFRP SHODINRQLFOGFRP SHODIRQUADMG\WR  RONRQY/ DG WHAN CESUHADMRQUIKWI RU
\KOUA/R RXUFRP P RQWWREN WDADUH J UDQRG VR FHMEQR RXURILEHYDQGHP SR HY  ROIRQY UAIRNG \WREN L. DB/ AP RFN
XQW DQG RKHURAN EDFHG 7 D6/ JUIDMG \R RILFHY HP SR H DG FHMEQ \WLLG SOV R RAUNKEMGADUHY 6LLUXV; 0 +RBQIV
YRPXD DG WDH/+REQYV — SKOQRP WEAN CBSUHADIRY WKW JUIQAMS W RILFHY D)5 HP SR HV R RUNKEMADY 94D
+ REQIV SXUXCQMR SUYDMHDAW SDO/OQGE TP RMYDARQR  UAKMRMG RN DQG SHURUP DQRH EDHG UKMPAG\REN XQUWI LIV

S HUFRRGG  PIIRQOQG P LARQR AN EDHGFRP SHODIRQH SHOHI RIWHQGHP RQKVHIG-G 6B BHU 0%
UASHRAIYHD 7 KHGHFUDHLQWHAN FRP SHODIRQH SHHLYSUP DUO GH\RGFUDA/DY RPX® DG6LWXY; 0 +RBQIV $VR
6HBNP B WHVREDXQUHFRI Q] HG FRP SHOUDINRQ FRIHIMAG \R XQYHAMG / LEHW HIXW [¥ OB/ZDVISSH IPDAMD P LAR)
6XFK [P RXQIZ L@EH BFRIQ] HG LO RAUFRQGHHG FRORIEDAMS WBAP HWR  RSHDMRQ/RYHUD Z HIKMG DYHIDHSHIRGR CBSUR 1P DAD
\ O $ GAURD® DVR 6HBAP BHJ WH\RBOXQUHRI Q] H3 ARP SHODIRQ FRINHIIMG VR XQMHAMG 6LUXV; 0 + RTBQIVMRAN
ROIRY/ DG AMRMG RN XQWZ D/ PLARY 7KHBLWXV; 0 +RBQIVXQUHFRIQ] H3 FRP SHODIRD FRIZ LOEH BFRIQ] H3 O RXU
FROG-QHGFRORICDAMG B HOVR RSHDIRQ/RYHUDZ HIKMGDHDJHSHIRGR CSSWR IPDMY  \ HOY

SOMMMG2,% $ 7R SURVICH LOYHARLY Z [\ DEAMRIOLQ RIP DIRQ BIDGEQ) RXUILDEADDWAXIV Z H DOR GVFRH $ GG
2,% $ ZKFK VD QRQ* $$3 ILDEADOP HDXH : H GHIGH $OXMMG 2,% $ DV RHDMY) IGFRPH RW SOV G-BUHADIRQ DG
P RWYDARY \WRAN EDHG FRP SHODIRY \FEDDMD USRS QDIRD \FIMBP HOV UAKRMUQ)  CFTXMMNRQ DG RAHU UG FRWV DG
1P SOUP HWAKDUIHY 2 XUFKIH RSHIDIY G-AMRQP ENHUDQGP DI HP HQAMP XVHWLYP HDKUHR SHIRIP DOFHLQ FRMQRNRQ Z W RKHU
P HDKUA/\R HYDODM RXUBXMGHAHY DG P DNH G-RMRQY CERADERADIY) UARXUAHY TP R RUBXMQHARY : HEHIHYHWLY LV OQ LP SRMIQV
(QAFDRUR \WH RSHDARTOMHIW DG SHIRP DFHR RUBMGHMVE IGM LQ) WRH WP VWDADHCRAGLHA® DUHGRIRQR HIFK
BEXMGHM] SHIRP ORH RULQAFDYH R RYRQ) BXMGHNY WHIBY , Q DEAWRY \MLY P HDXUH DIBZ V XV \R YIHZ RSHDMY UAXW SHIRP
DOOWDDFRP SDUMRYY DQG EHIAKP DING BHETHHD) BXMCHAHY DG IGOM. \WDAMILHY R P SIRYH SHIRP OFH $ FFRAQIO $ OXVMG
2,% $ \KRXT BH FRQUGHIG LQ DEAURD R BXVMCRADY D \KEVIWAM | RU RSHDMY LGFRPH QGHAIGFRP H FDK |BZ. SIRIGG B\ RSHDI)
DAY DQG RKHUP HDXUY R | LCDGRDOSHJR P DFH SIS LQ DFFREDGFH Z W 8 6 JHIHIDID CRA-BWMG DFFRXQIG) SUCASBY 7KH
| RTBZ LQ) \BEBISURYLGH/DUFRGAGDAROR 2 SHIWY LGFRP H BW \R$ GMWMG2 %6 $

7 KUHHP ROMVHGG 1 ICHP RQMVHXEHG
6-5WP EHJ 6H5WP EHJ
DP RXQNLQP LQRY/
2 SHDIY IGFRPH BRW
" FBUWHADIRQDGEP RWY DIRY
6\BFN EDHGFRP SHODIRD

,P SOLP HQMUANKFMUCY DG OFTXMWROFRIV GHAR UHFRYHUHY
SONME2,% $
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SRORIDAMGS GNMMG2,% $ GFUDHG  PLAORQDGIGRUDHS P LARQ I RUWKHWUH DG QCH P ROMY HIGHG 6HBWP BHU
ASHRARYHD DV FRP SOUHG \R WH FRUMSRIAQ) SHIRGY LQ\WH SURU\ HIU 7KH GHRUDHIQ$ GAVMG 2,96 $ | RUVKH \KUH P RQMY
HXG-G 6HBMP BHJ ZD/SUPOIO GHWRGFWIDH/R  PIARQDYG  PLARDIQUWDM/+ RAQVOIEG) RPXD  $GUMG
2,9 $ UVASHAYHD SOMDE RIVAR D PLARQIGFUDHIQBILXY; 0 +REQIVS GRMMG2,% $ 7KHIGRUDHLQS GWMG2 % $
| RUWH QCH P RQIMV HIGHG 6HBWP BHU Z DVSUP DUO GH\R DQLGFBDHR PLAORQIQ) RPXD $GUIMG2,96 $ SO
RIVHAE  PLORQOEG P IARQGHFWDH/IQWDMHY+ REQIVOGHILXY; 0 +REQVSGAMMG2,% $ UASHRYHD 6HH 5HXV

R 2 SHDIR)? 9%MQHARY BHBZ IRJD P RUH FRP SBIM GVAXWRQ R \WH IAXOWV R RSHIDIRQ/R 6LLXV; 0 +REQV )RPXD DX
% D/H/+ RAQIV

2 WHU, GFRP HDQG ( [ SHOH

&RP SRHOVR 2 \KHU, FRP H ([ SHOH DUHSUMHNG LOWH\IEGIEHBZ

7KUHP ROMVHIGHS 1 1GHP ROMVHGHS
6HBWP EHJ 6H5WP EHJ
- T DPROWIQPARY

, QM SHOH

/ IEHW6ELUXV, 0 * URXS

% DYH/* URXS

) RP X2 CH* IRXS
S&RORIDMS/ LEHW

6KDUHR HILQQIV WA/ R DILCDAY QW

/ IEHW6LLXY 0 * URXS

UDYH/* IRXS

) RPXD2 GH* RS 2
&RORIEDAMS/ LEHW

5HX0 HGDQGXQUHA HEIDQV GBWHY RQILADHDAQIKP HOW CHV
[ [EHW6LXV 0 * IRXS

WDH/* RS 2
) RIPXD2 GH* RXS
&RORIDM/ [EHW

* DV RWH/ ROGOMROR! LOMKR HOAQDILIDM
/ IEHW6LUXY, 0 * URXS

O/dj)n_‘/* LRG 2 2 2 2
) RP X2 CGH* IRXS

&RORIDM/ LEHW

2WHUQW

/ IEHW6LLXY 0 * URXS
ADH* RS

) RP X2 CH* RXS
&RORIEDAG/ LEHW

, QMHIV] SHOH SRORIDM QMW SFOHIGFUDHS  PLARQDEG P LAIRQ| RAWHWKUHH DG QHP ROMYHIG-G6HBMP BHU

UASHRIMHD DV FRP SDHG\R WH FRUMERAQ) SHIRGY LOWH SURU\ HDU , QMU SHOHIRUWH) RIP XD2 GH* URXS LGRBDHG
GAUQY WH \KUH DJG QCH P RQMY HIGHG 6HBAP BHU SUP DUO GH R OQ LRUDH LOQ LOMIFMDAY RQ) RP XD 1V 6HIRU/ RIQ
) CROW
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6KOHR HOLQQIV WA/ R DILADM/ 7 KHIRTBZ LQ) VEEGISUAHONRXUMDHR HOQQIV KA/ R DHLADAY

7KUHP ROMVHGHS 1 1GHP ROMVHIGG
6HBWP EHJ 6HBWP EHJ
" DP RXQNIQP @RV
[ IEHW6LIXV 0 * URXS
/ LYH1 DARQ
6LUXV; 0 &DIPD
2\KHJ

7RED [EHW6LXV, 0 * IRXS

KRDYH/* RS
2\KHU
7TRECADH/* RS

) RP X2 GH* XS

2\KHJ 2
7RBD RP XD2 GH* IRXS 2
&RORIDM/ LEHW

5 HO@) H5 DQG XQUADA HE IOV GARHY RO | LCDQADOLOWAKP HON QHAS D) HG DQG XQUDT HGJDQY GRKHY RQI LOGADOIQWKP HON
DUHFRP SUMHGR FKDQIHYLQWHI DUYDOHR \WHI RTBZ LQ)

7 KUHHP ROMVHGHG 1 ICHP ROMVHOGG
6H5WP EHJ 6H5WP EHJ
TP RXQVLQ P [aRQ/
" HEWDQG HNXAW VHRXUMEY
" HEWP FDXUHG DVOXUYDOH
&KDYHLOQI DUYDOHR ERIGKHAIHY/
2\KHU

7 KH KO HVIQXQUHDT H3J0QY GWHY R GHEDQG HIXW VHRXUMEY DUHGAH VR P DUNHVDRRLY SUP DUG GUYHDE, FKDQJHYIQWKHI DU
YOOHR \KHWRAN XQGH®LQ) WHHI LCDGA DO QAKP HON

&KDQHLQ XQUDT) H3 J0QY QWY RQ G-EWP HDXUHG DAYDUYDDH DUH GHWR P DNHACARLY SUP DUO GIYHDE, FKDQIHVIQWH I DU
YOOHR \KHXQEH®LQ) \KDWIQR Z KIFK WHG-BAVH FKDQIHE®

[ IEHW MG BIQIRQR FDWK FRQYHMEB! QR DG HIMHG LOR D ERQG KHEIHWIQLANRQ ROWH\LP HIP RXQAR XQEHDLQ) \KDBY
1Q2 AREHU 7 KHVHGHIYDYH/DUHP DNHGR | LUYDOHRQDUHRXULQY DY 7KHSUP DY GUYHIR \WHRKDQIHIQWHI DUYDDHR ERQG

KHEIHY LV \WHRKDQIHLQWHI QUYDOHR \WHXQEHDOLQJ WRFAN
2 \KHIXQHM H5IDQY GRWHY DHSUP DUO GUYHR AKBQIH/IQWHIDUYDOHR ) RPX®  WVIQMHNDM\Z DBV

* DQV R RQGOMRQR LOVHIF HOAQ DI LIDM * DQ/RQGOMRQR RXULQYHIT MY/ LYH1 DARQGHFUIDHEGAUQ) \WHWUHHDDG
QGHP RQKVHIG-G6HBAP BHJ DVFRP SOUHG\R WH FRIMSRIAQ) SHIRG/LOWHSUR HIUD/DUAKOWR DFRP P RQWHAN R 1 HIQ)
R OSSR IPDMD P LARQ\KDMWE / LYH1 DARQGUCQ) 6HBAP EHJ

2WH GV 2WH INGFRP HIGFUDHS P LAIRQ QG P LAIRY | RUH WUHH DG QCH P ROMY HIGHS 6HBWP BHU
UAGHRYHD DV FRP SOUHG \R WH FRUMSRAQ) SHIRGY LQWH SURJ\ HIU SUP DUO GIYHR B\ JOQVRYH WIXMP HMR G-EAHDAG \R
/ IEHWBLLIXY 0 * URXS FRSRIDMGENIQG) RP XD2 GH* URXS FRRIDMGEWT KH
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LGRBDH | RUH QCH P RQKY HIGHS 6HBWP BHU ZD/DOR GIYHD B JOQV RYWH\OBI R WUH P LGRUGDIXH WP V DARADYHY
+ROQV

, GFRP HVY[ HY * XUIQ) WH\WUHH DG QCHP RQMYVHIGHG6H-BAP BHU Z HKOGHDQQIVEH RHIGRRP HY VR P LARQDGG
P LR WASHAYHD DG LGFRP H\Ef H SHOHR P LQRQ DG P LARY WASHRARYHD * XUKQ) WH \KUHH DG QCH P RQKY
HG-G6HWP B Z HKDGHDQQIVEH RIHLGFRP H\Ef H/R P LARQOG P LARQ WASHAYHD DOGLGRRP H\Y H SHOH
R PIIRQOYG  PLARY WASRIHD ) RUWH WUH DG QCH P RQKY HIGHS 6HBMP BHJ WHE&RPS) WFRIQ) HG
DEAURDOW]  H SHOH SUP DU GHWR WWH HIHAAR  \WEM LGFRP H\E] HY ) RUNGH WUHH P ROV HOGHG 6HBAP BHU WH&RP SI)
UFRIQ] HEDEAWRION EHH IWIRAKHHIHAWR \WBMLGFRP H\E] HY DG AHVEIQ GWHAKDADH RAGHEAIEG | RULGFRP HVE] SR ) RU
WHQCH P RQKYV HIGG 6B BHU WH&RP SI) UFRIQ] HG DEAWREIOW]  EHH W1 RUD FKOQIHLQ W I RUHIQH | HAMWH UDM
DOGWHVHMBP HOAR DMIBMLGRRP HVYf DAWD/BLLIXY; 0 +REBQIV SO RIVAAR  DOLGFUDHLQRXUYDODNRQ DIRZ DIFH

1HAMDLQQIV : HKDG HAHDQQIVR P LOIRQ QG P LQIRQ | RUWH \WWUHH DQG QCH P RQKY HXB-G 6H-BAP BHUJ
UASHAYHD DOGHAIQQIVR PIIRQDMG P LAIRQIRAKHWUHDG QCHP RNV HIGG6HSWP BHU UASHRAYHD 7KH
FKOQIHVZ HHWHUAXOWR WHCERYH GAAUEHG | OFMDNRQ/LQRXUYHH H SHOHYDQGRMHIDQ/ DG QKA

0 DMIDGR KDQIHVIQ) IQDCADOR ROGWR)

$VR 6HBMP B \EWIQMO® DR RXUFDK DG FDK HIXLYDBON Z HH LOMAMG 1Q 8 6 7UDKY \HRXUME/ RKHU
JRYHIP HINHRXUMEVRUIRYHGP HQADXDUIRM-GIXQY $$$ WDAGP RH P DNHNVXQE/DOGRKHUKLIK® UDMG| (DURDCDG FRSRDMG-EW
LOXKP HQWV

7KHIRTZ 1Q) DUH SRAMQIIDWRXUAHVR @IXGW DYDIOE®! FDK EDDFRH/ FDK JHHDAGE. \WHRSHDMY CRVMMWAVR RAUNKEMGDUHY
VR \RH H \MQAKAK FDK H FHHB/\WH Z RINQ) FOSABDGH-BY/ R \WH \XEMGEDUHY DQG LY CRARKHZ VH UMMPAG  SURFHHG/ I URP DVHALCIDY
P RHYDIRQR RXUSXETE LOYHAR HUASRIMRIR LGFOGQ) GHIYDIVHY G-EWERIRZ LQIV DQG HIXW KOG DQG GYIGHIG DOG LQMBW
UHFHSW $ VR 6HBWP BHJ [ IEHWKDG P IERQR XQHIXP EHIHGP DINABEGIHXW VUMY

/ [EBHW GRVQRADYHDG-BADIY

$VR 6HWP BHJ / [BHW VDK DG DK HIXLYDBONVZ HHDVIRBZ V

&DWK DQG&DK
TXLY
TP RXQNIQP LR
/ IEHWBLLIXY 0 * URXS
6LLXV: 0 +RAQV
&RSRDMOQGRAH
7RED [EHW6LLXY 0 * RS
%DM RXS
&RSRDMOGGRAH
7REDADMH* RS
) RP XD2 GH* WRXS
) RP XD
&RSRDMOGGRAH
7RED RP XD2 GH* IRXS

/ LEHW KDVDFRQURAQ) LOMMNQBLLXY; 0 +REQIV Z KIFK KDV QU LFDQAFDK DQGFDK SIRIG-GE. RSHIDIGY DRI/ DIKRXIK
GHWRGLXV; 0 +REQVEHQ) DV-EDMSXETF FRP SI) DOGWH@RFRWRIG LOMIMZ HER RMDHUDG CFRHWARIWIDK H FHBW
WURIK GYIGHIG/ &DK KHIE ) RPXD  VIFFHMEBIR / [EHW H A-BWZ KHODUMMANGSD P HOARS3” \WAND SREGE. \WHI LLXAEHD
WP GOQDIGWHUAYROLQ FUEAWIAMN DY RPXD VRN HV
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SXUXOQARWHS 3 WA LEHW CRHVGRAMDHIFFHWVR) RP XD VDK Z KHQWHGYHIIHUDMR GH LGHG DV GHAG-EWAVIGGE. FRYHIDQW
HOQQIVEH RHIQMMWE - G-BUHADIRQDQGCP RWY DIRQ | RAKHWINQ) B HYHP RQKY H AHO/DRHBQ\MIAKRT $ VR 6HBAP EHJ

YRPXD KD/ CRAPDCH D) QUMEXNRY/\R / [EHW || GUMEXNRY/ D P OGH LO \WWH IXUUH \KH 53 WUIWSIR |RIP D |RUNKK
AVMBMRY/ Z RGKDH\R EHP HAS VR 6HSWP BHU /IEHWKDG P IORQDYOMEGIXQEL [EHWVP DILQ GIRXUGE
\KOJWR 6LUXV; 0 +RBQIVDEG P LQIRQ DYDDEGI XQEH/ LEHWY P DILQ GIQVHRXUG B\ WKDBVR / LYH1 DR / LEHW EHIHYHY/
WDAWAXUHO® KDV CESURSUDM B COMKRMUA/LQ STFHVR WEDMDM | RHIQFDK DAY HILFHO® DV SRME®IDGP HAAKH MGV QHBY
R WH&RP S0

$VVBAGIQCRM R \WHCFFRP S0 LQ) FRQGHQAHG FRORIEDAMS | LCDGRLOOWIAP HQV WHERP SIQ 6LUXV; 0 +RTEQIV ) RP XD
DQGYADYHY+ REBQIVDHIQARP SIOGRHZ LW\KHUG-EWRYHIDQVDY/R 6H8MP BHJ

6HH2 WP 4 XDQMDMYH DQG 4 XODBAYH ' LWFERXUBY CERANO DUNHAG N 1RUGVFBRAKUAY UHIDAMG \R WH DQMASDAG HIHAWV R WH
WIQLMROLY D 1URP / RQGRY, QMUEDN 2 IG5 DM 3/ ,925°  D/DEHIAP DN I RURXIEDAKICQ) WHUDM R LQMIMINRY/ LEHYMY P DILQ
@Y 6LUXV; 0 +REQM ERURZ LQIV XQEHUIW FUEAWCAQOY ) RPXD 1 ERURZ LQIV XQG-U LW GOQ | CHOW DG %WD/H/ + RBQIM|
ERURZ LQIVXQE-UIWP 1] HG XVHFUEAWEAMNY

1 1GHP ROMVHIGHS
6HEWP EHU

&DK) G , IRLP DARQ T T ROMOPTERY
/ IEHW6LLXY 0 * URXS FDK SIRVIGHG XVHG B\ RSHIDICY DR
YADYH/* URXS FDK SIRYIGHG XVHG B\ RSHDIY CRAYMEY

) RP XD2 GH* URXS FDK SIRIGG XVHG B\ RSHIDICY DR

1 HWFDK SIRVGHS X\VHG B\ RSHIDMY CRRVMWNAY

/ LEHW6LLXY 0 * URXS FDK SIRVIGHG XVHG B\ LOHXY RN
YADYH/* URXS FDK SIRYIGHG XVHG B\ LQYHXY CRAMEY

) RIP XD2 GH* URXS FDK SIRVGG XVHG B\ O DRIV

1 DK SIRVGHG XVHG B\ LAY CRIYMNY

/ IEHW6LLXY 0 * IRXS FDK SIRVIGHG XVHG B\ [LQDGAQ) R
YADYH* URXS FDK SURMGHS XWHG B\ 1LCDGAQ) DRIV

) RIPXD2 GH* URXS FDK SIRIGHG XVHG B\ [LCDCA.Q) CRMAY

1 HFDK SIRVGHG XS B 1LCDGAQ) CRIVMWNAY

/ IEHWV SUP DY X/ R FDK G WH QCH P ROMY HIGHG 6HBWP BHU H FOAQ) FDK XHGE 6lUXV; 0 +REQV
YRPXD DGWDMH/+REQV ZHH  BEAROR GBEAYSD PHV P LEIRQWR SXURKDVH OQG DAAFHR WH/ Dv/9HIDV6WS 1Q
WSSRWR WH  / DVOHIDV* QG 3U[ PI@RQR 6HINS$ DUG6HIN& / [EHW 6LUXY 0 FRP P ROWRFN U-SXUAKDHY DQG
PLARQR 6HINVS / LEHW ) RP XD 2 CHARP P ROIRAN UBSXURKDAY 7 KHH XA/ Z HIH SUP DUO IXQEHG B WH LMWKOFHR P LARD
DJJWHDMSUCASICIP RXQAR / [EHWIV SRYHWERIGHQRULRWGH DG PIARQR ERURZ LQIVXQGHUWHP DIIQGDY/
\FEXUGE \KDWVR / LYH1 DARQDOG6LUXY: 0 +REQIV GYIGHIB/IURP 6LUXV; 0 +REQIVOIGFDK ROKDXG

BLLUXV; 0 +REQM SUP DY XH/R FDK Z HHAYIGHIG/ SOG\R WHNKRTHY WHEXUAKDH DG UANP HOAR RAMBEQY) 6LIXV; 0
+ RBQIV AR P R WRAN  DEAMRYY \R SURSHWW DQG HIXSP HQADQG CFIXMURYY 7KHBLLUXY; 0 + REQIV XA/ R FDK Z HH IXQEH5 B
ERURZ IQVR GEWDQG FDK SIRYIGG B RSHDM CRYMAY * XUQ) WH QCH P ROKY HIGHS 6HBP BHU BLUXV; 0 +REQV
GHROBG TXOWMD GYIGHIB/ DG D\SHADOGYIGHIG DQG SOG 1O FDK DQ CIJUHIDM P RXQAR PIAIRQ R ZKIFK / [EHW UFHYHG

PIERY 2 Q1 RMHP B BLUXV; 0 +RUQM ERIGR QURRY GFOWG D TXOWMD GYIGHIGRQ W AR P RO WRAN LOWH
P RQAR SHUNKDMR FRP P RO WRAN SD CEGI R 1 RYHP BHU R MRANKRGHY R WFRGDV/R WHFRHR BXMGHNV RQ
1RMHPBU

* XUQ) WHQGHP ROV HIG-G 6HBWP BHJ YRPXD JHHDMFDK |RP RSHIDIRYY DG AG QRAKDHIQ P DMIDOXH/R
FDK

%DYH/+ RAQIMSUP DY XVHR FDK Z D/G-BEWHYIFH I XQE-GSUP DUO B FOWK RQKDYGDGADK | URP RSHIDNRYY
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7KHSIRWPAGXHY/R / [EHWVADK H FOXQAQ) 6LUXV; 0 +REQM ) RP XD VDIGYADYH/+ REQIMXH/R FDK DHSUP DU® WH
LOMHAR HOAIQ H MY RUGHE. BXMCHARY GEWHYIFH LGFOXQQ) |XUWHJUED P HQAR \WH P DUILQ GOQVFRXUG B\ \KDWWR 6LLXV; 0
+ RO.QIVOQG\WHSRMMICEX EDFNR FRP P RQMIRAN XQE-MHDSSURYHG\KDHEX ECANSIRIUP / LEHW H SHAVR | XQGIWSURWRMG XVHY/
R FDK Z W FDK RQKDQG ERIRZ 1Q) FOSCAW XQGHUP DUILQ GG DQG RANBAQ) RUGH. GHEWQIIKP HONV RUGYIGHIB/ RUGMMEX\NRY/
IURP RSHDIY \WEMGADUHY / LEHW H SHAVWR UFHYH TXOWM® FDK QYIGHIGYIURP BLLIXV; 0 + REBQIV Z KIFK DHCQRO\E] CEGIBHFDAH
/ IEHW DQG6LLXV; 0 +RAQIVIWHP HP EHY R WH\IP H FRQRICDMS | HEHDOGFRP H\E JURXS / LEHW P D EH WHNXUHG \R P DNH GHWV
SD P HWR LGFRP H\Ef QDR QMR VB VXQEHUGVAXWRDZ WG DAKRUMAY/

BLLXV; 0 +REQIMXW/R FDK DHH SHARG\R EHFDSMICH SHIBWUHY LFOGQ) WHFRQIKANRQR UHSOR-P HOADMIDAMY Z RINQ)
FOBABDUHTXULP HON LQMIAXAGD P HQNV Y HY DQG \VFKHEXGG P DMUMIYV R RAMBAQ) GHEW, Q DEAMRY 6LUXV; 0 + RBQM ERIG R
AURRYH SHW\R G-ROH U XQUTXOWO GYIGHIBY / LEHW H SHAVGLLXV; 0 + REQIVR IXQG W SURVMARG XVH/R FDK Z W FDK
SIRVIGGE. RSHDIRYY FDK RQKDQG DG ERURZ LQIVXQE-UWH MY FUHEWIR@ONY

)JRPXD WVXWR DK DHH SHAWMS W BH GEVWHYIEH SD P HQWV DG RSHDWY H SHOHY / IEHW H SHAW) RP XD WRIXQG LW
SIRUAMGXVH/R FDK Z W FDK RQKDIG DG DK SIRMGHGE. RSHIDNRQY

%ADYH/ + REQIV] XV R FDK DU H SHRAMG \R EH H SHIEWUA UHDAMG \R WH P 1 HG XVH GHYHBSP HQVG-EWWHYLFH SD P HQV DG
RSHIDMY H SHOAY / LEHW H SHAVOADYHY+ REBQIVAR I XQG LW SUIRVRMG XVHVR FDK Z W FDK RQKOQG FDK SIRIGGE. RSHDIRY/DG
WURKIK \RHERURZ LIV XQE-UFRQIMKANR GO0/

;- HEHIHYH\WDAKH DYDOEGIVRAUAH/R @rXIGW DUH\X | LRHWR FRYHJRXUSURVRMG | XWMUHXVHVR FDK
SHXWR 2 SHDWRO?Y 9XMORXH/

BLLXV; 0 +REQIV 6lLUXV; 0 +REQVRSHDAERFRP SBP HWY DXGR HOMEICP HYBMQHAY 61UXV; 0 DUG30QERDOG2 I
SINRP

6LUXV: O |HDMBVP XUE \SRW HOAMEICP HOMFRP H3 \BIN QHZ V M1 LF DQG Z HDKHUFKDQCHY DQG RKHUFRQRQADY Z HIDV SRFDIV
DQGLQREGP HONVHYLFHY LQWHS QARG 6\ RQDEVUSIROI HHEDLY 61UXV; 0 VSIANDIHVIGROGH@YH PXUDAGOQGRHMEIOH FOMYHDXG
ROGP DGSRIUPPLQ 7KHBILXY; 0 VHYLIFHLYGWMEXMS\WURKIK IWAE R SURSUHEL \DMIDMUDAR\ WP VOGP H3 YIDCSSIFDIRY/
IRUP RALGI GYIFH/ KRP H GAYIFHY DG RKHUFRQAP HUHBRURQF HIXSP HQV6 DMIDM UDARY DUH SUP DUKD GMUEXAG \KURKIK DARP DNHY
UARKBLY DQG 6LUXV; 0 VZ HEMM 7KH6LUXV; O VHYIFH LY DOR DYDMEGI WURKIK IWIQ FOUXVFUIQMILFH FODBG:  / ~ ZKIK FRPEQH/
BILXV: 0 ADADMDQGWILP 1) VHYLFHY/IQR DMQIG! FRAULYHLQ YHIFBIHOMAEICP HW] SHIHFH

7KHSUP DY VRXUFH R UYHOH IRUWH BLUXY; 0 BXMGHNV LV \WEWRISIRD THY Z W PRIAR LW PAXEP HY \WEFUEQ) \R P ROKO
TXOWS P L CQMCORJDQMOSDYY 61UXV; 0 DOR GHIYHY/UHYHHI URP DOYHMMIQ) ROVHBRAGRQ P XM FKDQEHY Z KIFK VARG XQEHJ
WH6; 0 0 HADEWG GURNOBVR IW\DMDM UDERY DG CFFHWRINY DG RAHUDCRAY \HYIEH $ VR 6B BHU \KHBLUXV
0 BMCHWKOGESSK (PDAD P LARQWKEWRUEHY

, QDEAWRQ\R IWDXAR HOMWSIGP HONBMQHARY 6LUXV; 0 SURMGHYFROCHRAMS YHLEBIVHYLERAR \HYHIDCDARP DNHY 7 KRHVHYERY
DU GALIGHE VR HKDGRH WH VOHIV VHRXUMY DQG GUIMQY H SHIHFH R FRQAP HY  6LUXV; 0 DR RIHY DKW R GO \HYLEH/ WDV
IGFOGH JUISKIFDD Z FDKHU IXHDSUFHY \SRW \AKHX®V DG \FRMY DG P RYIH @XMV D W I LQRIP DIRQ \HYLFH \WDMQFOGH
LQRUP DIRQ DV \R URDG FRIQIV WD LF | BZ. DG LGAGHADB\R FROXP HY/ Z W FRP SDINE®! LQ YHKLEG! QDYLIDARQ M WP \/ DG U-DOWP H
Z FDKHUVHYLFHVIQ YHKLFGY ERDVDQG SOIGHY 7KHBLXV; 0 BMCHVOORKRBY/D  HDAW IQMAMDG  YRID) LQMMNQBLLIXV
;0 &OpD

300CRDRSHDM/DP XVF DG SREFDWWP L) GVFRYHY SDMRP R HIKQ) DSHYRID HEH SHIHIFHI RUHTFK QWMHUZ KHIWHUDQG
Z KHAHOWKH Z DOAR QAR Z KHKHAKURXIK FRP SXMY \BEGIV P REBIGYLAHY YHLFBIVGHINHY RUFRQGHRMG GHYIFHY 3DQCRIDHIEGY
OIMHY \R FUDM SHYRDD H5 WIMRQY DG ST @AW GVRYHIGH. FRQMWKHDU DY DG H SHWAXUDMG ST @MV SREFDAV DG \HBRW
BLLUXV; 0 FRQMIADYZ HIDV\HIFK DG SO \RYIVOGDEXP VRGP OQG  30QERIDLY DYDDEGI DV DQ DG \KSSRWWG UDER \HYLFH DUDAR
EVFUSWRQ\HYIFH 3D0ERID30Y DOGORRY
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GP DG\KERUSIWRQ\HYIFH 30ERD3BP P $ VR 6HBAP EHJ 3DRDKOGOSSH IPDMY P LAIRQ\KEVFUEHY

7KHP DU R UYHH I URP 3DQERD LY JHHIDAG | URP COYHMMIQY RO W DG \XSSRUWG UDAR VHYLFH Z KIFK LV \RTS XQGHUWHG; 0
0 HAD BD)G 300ERD DOR GHIYHY \KEVRUSIRY UYHXH [URP W 300ERID 30 DQG 300ERD 3UP P \KEVAUEHY 300ERD DOR \HIY
DOYHMYQ) RQRKHID(ER SIMRP VDG 1QZ LGHD GMMEXMG SRFDIV Z KIFK DUHFRQIGHG\R EHR| SIARP \HYIFH/ 300ERDKDY )

DUDQIHP HQAZ W 6 RXQER GG \R EH W H FOMYH DG \DBY U-SUAHIBAYHIQWHS 6 D5 AHMEQ ( XURSHID FRXQMHY GG R | HUDGHWNHY
WH CEAOW \R H HHAM FOP SDLIQY CFURW WH 3D0ERUD DG 6RXQE.GXG SIMRP V 300CRUD DOR KDV DU HP HOV R \HYH Dv \KH OG \DBY

UHBUAHQIBIYH | RUFHIBQ SREDWV , Q DEAMRY \MIRAIK $ G/ J] ,@F *$G/ []]°  3D0ERD SURVGHY D FRP SUHKHMYH GJIMIDDXAR DG
SURIUIP P DIF DGYHMNMQ) WKQREBI\ SDMRP  Z KIFK FRIGHAN DXER SXEQKHY DG DEHMNHY Z W D YDUHV R DG LOHWRQ FLP SILIQ

WD LIANGQ) \ IHIBRSWP 1] DIRY SURIUP P DIF EX\ QY P DNHSIFH DG SRAFDIP RGHIY DARQVROMRY/

6lUXV; 0 +REQIVIVDWEIDMSXETFD WG-GARP S0 DQ50EAWRIOQRP DIRQIERVBLLXY; 0 + REQIVAIDEHRRBGHGWURIK
IWZ HEMAMDQG S]XECF | LOQV Z KIFK HQRAGFRERDAGE. U HIHFHKHHO

5HXWVR 2 SHDMRY/
1 LEHW DFTXUHG DFRQARTIY LQMMNQGLLXY; 0 + REQIVRY- DM DG CBSOHG DFTXMWRQ CFFRXQIGY DG FRORIEDAG

WHUAXOVR 6LUXV; 0 +REQIVIURP WDADM 7 KHUAKXOVSUMHIAG EHBZ LGFOGHWHLP STRVR CFFRXQICY CEWVF HOWVIRU/ LEHWAY
DFDAMMRQR BLUXV; 0 + REQIVIQWHPXUHNIGE SURUSHIRG/

2Q1RMHPEU 1 LEHW HMIG LQR DO H FKOQIH DI UH-P HOAZ W FHYSEQ FRXQMSDIMAY AR CFTXUH D) DIJ U DMR
\KOUW/R 6LUXV: 0 +REQIVFRP P ROWHN LQH FKOQIH I RUWH IMXOGFH B / LEHWY R WH FRQMSDMWYR DO DIJWIDMR
\KOWWR 6HIHY/S / LEHW BLUXY 0 FRP P RQWRAN ) RTBZ 1Q) WHFBMQ) R \KHH FKOQIHRQ1 RYHP BHU / LEHW DQG6IUXV; 0

+ROQIVEFP HP P EHYR \WH\P HFRQRIEDAG\E JURKS 7KH\E \KDUQ) DIUHP HOAZ LK 6LLIXV; 0 + REAQIV GMG ) HELDOY
JRYH.O/WHDIFFDIRQR FRORICDMGDGHRP B.QHG\E (RO DOGVHAVI RW DIUHP HONVZ LK UASHRAR REHAE] P DIV

$ORRQ1RIPEU BIUXV; 0 +REQVHIMMGIOR L DQDIUHP HOAZ WK/ LEHW Z KHIE / LEHW DIUHHG QRAR HIHRAQ
PHJHUZ LK BIUXV; 0 +REQVSUOKIQNR6HIRY) R WH* HHIOSRSRDIRY/ [ R WHA\BAMR ' HIZ OH RUDD \KFFHWRUR
KK WEMM Z WRXARBEQQ) \WH SURUCSSURYDOR D\GHADOFRP P IWKH R WHGLUXV; 0 + REQIVERDIGR QURRY DOR ZKRP OH
LQFBHBOMR / [EHW WH 26S-ADD&RPPIH  RUDQ \KFAWRU\GHADDFRPPIWH R 6LUXV ; 0 +REQMV] LQG-BHG-OMVIG
AVQAMMMG QUARY OG I DQ DIUGHP HOMHIDEQ) FHEQ T P DMLY WHDMY \R \WHH ROQJH (DK R \WHH DIUHP HQN Z D/
QGRIDAGE \WHGES-ADORRP P WWHZ AW/ LEHW

$VR 6HWP EHJ WHHIVDQDSSK IPDM QRFRURTLY LOMMNQBILXY; 0 + REQV DGWHGHADQQY BV R
BILXV ; 0 +REQIV DMIEXEED! W XK CRIFRRTY LOMMHIMY HIP LDMG \MRIK \WH GRIFROARTY [QMBWVICH DWW 1O \WH
OFFRP SO0 L) FROG-DHG FRQRICDMG WIAP HOAR RSHIDINRQ/
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6LUXV; 0 + RAQMRSHDINY UIHWXWZ HHDVIR®BZ V

7KUHP RORVHIGG 1 1GHP ROKVHIGHG
6H5WP EHJ 6HBWP EHJ
T DPRKQNIQPI@RY
6LLXV; 0
6 XBEVRUBHJURYHH
$ GHIWIQ) UHYHOH
( TSP HQNBHYHH
2 \KHJUHYHOH

7RECBLLXV; 0 WYHOH
30QERDOYG2 || SDIRP
BXEVFUEHJUAYHH
$ GHWIQ) UYHDH
7RBCBOERDOYG2 || SDARP UYHH
7RBCUAYHH
2 SHDMY H SHOAY H FOAQ) WRAN EDHEFRP SHODIRQLGFOGHGEHBZ
BLLIXV; O FRWR HYLFH
30QRDOXG2 | SHARP FRWR \HYLEY
BXEVFUEHUDFTYXMURQFRIV
6HIQ) JHHIDCDQGOEP [QVMDAYHH SHOHY

,P SOUP HOMAKAXUCQY DOGLFMXAMMROFRAV GHAR UHFRYHUHY
6VREN EDHGFRP SHODIRD

" HBUHFLDNRQ OGP RMY DARY
2 SHDY L(FRPH

6lUXV; 0 6XBEVRUEHJURMHHICFOG\VHD SD DG SOG SUIRP RIRBOVEVRISWRY 8 6 0 XMF5R DW) H/DQGRKHIDGH@Y 1HY
6XBVAUEH) UHYHOH LGRHDHG CBSUIR LP DMD DG IRUWH WUH DG QCH P RQKY HGHG 6HBWP BHU UASHAWYHD D/
FRP SOUHG W \WH FRUMVSREAQ) SHIRGY 1Q WH SURU\ HIU 7 KH LCRBDHY Z HH SUP DUIO GIYHQ R DG IGRHDH/ 1Q 6LLXV; 0 vV
DYHIDIHP RQKO UYHXHSHNMERIEH IWSHARHD DVDUAXOR KLIKHMHD SO BAYHXHDQG8 6 0 XMF5R DWV) HY SO RIVAA
GZ HUBHYHIXHIHHDMG I URP DARP DNHYR THIQ) SDIG SURP RIRBOVEVAUISINRY

BLUXV; 0 $SOHUMQ UHOH LFOG WH\DBI R DOHMNQ) R BLUXV; 0 v QROP XUE FKIQHY $ GYHWIQ) UYHDMH LGRUDHG
DSSH IPDMD 0G| ROWHWUHDOGQGHP ROKVHIGHS6HBMP BHJ UASHRAYHD DVFRP SIHG\RWHFRUMARIAQ) SHIRGY
IQWHSURU\ HOUSUP DUkD GHWRDIWDMIQP BHUR \GRMRTOQGOHG SUP DUO RQGH VOGE\SRWFKDQHY

BLLXV; 0 ( TXSP HQAHYHOMHLGFOGH BYHXH DG UR DWAYIURP WH\DBIR \DMMM UDERY FRP SRGHWV DG CFFHARUEY ( TSP HQW
UHYHH LGRUDHG CBSUR LP DAMD DG GFUDHS D59 IPDAD  1RUWH \WWUHH DQG QQH P RQKY HIGG 6HBP BHU
UAS-RAYHD DV FRP SDUHG\R \WH FRUASRIEQ) SHIRGYIQWKH SURU\ HU 7 KHLGRU-DVHI ROWH\KUH P RQKY HIGHG 6HBAP BHU zZD/
GUYHRE KUIKHURKSVHAYROP H 7 KHGHRUWDHI ROKHQGHP RQMYVHIG-G6HBAP BHU Z D/SUP DUO GIYHQE GZ HUDER\DBVD/
ZHDDV GZ HJ R DI GH R \KSSTHJ FRIMGRUIDAY HDAG \R \FP LIFRIGAERU WSSO \KRIHY/ SIMID RIVEAVE KLIKHU RISV
SIRGANRQGIYHDE DRLGRBDHIQRIIIGICHIXSP HWP DQACAMMU 22 (0 G-P DQG

6LUXV; 0 2 \WHJUHYHDH LGFOGHY VHYLFH DQG COYMRY  UYHDMH I URP 61LLIXV; 0 &DQDED FROQHAS YHKLFG VHYLFHY DG DORADLY
UYHOH 2 \MHUUYHOMH Z DV I OADQGLQRUDAG | RUWKH \KUHH DG QGH P ROV HIGG 6HBWP BHU UASHAHD DVFRP SDUG\R
WHFRUASRIEQ SHIRG/IQWHSWRU HU 7 KHIGRUDHI RAWHQGHP ROMVHIGG6HBMP BHU
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ZD/AIYHY B\ KLIKHU BAYHH JHHDAMG B 6LUXV; 0 &DQDED SDMDD RIVAAE. GZ HJUYHIH JHHDAMG B\ 6LUXV; 0 W
FRQQHANG YHUFBIVHYLEHY

30QERD DG 2 Il SDIRP MERUEH UYHOH LFOGHY | HV FKOUHG | RUSCQERD 30 30QERD 3P LXP DOG 6\MWRKHUMKEVFUSINRY/
30QRD O0G Rl SIMRAP \MVEVUEH UWWHOH GRUDHG O GAUQ) \WH \MUH DQG QCH P RQKY HIG-G 6HBWP BHJ
UASHRALYHD DVFRP STUHG\R WHFRUWMSRIEQ) SHIRG/IQWHSURU HIU SUP DO GIYHRE DAHRUDHIQ3DERDV\XERUEHUEDH

30QERDDG2 || SDIWRP DGHINIQ) UHYHIH LY JHHDMG SUP DO 1URP DXGR G\SD DJG YIGR DOHWQ) [P RO STMRP D06
RI SDARP DOHWIQ) 3DXRDOXG2 I SDARP DoHMMQ) UWWVHOH LGFUDHG DG AU WH WUH DQG QCH P ROV HIGG
6HBNP BHU UASHRAYHD DY FRP SDUHG \R \WH FRUIMERAQ) SHIRGY LQ WH SURU\ HOU 7KH LGRUDAY Z HH SUP DO GH \R
DEAURDOUAYHHIHHDAGE, \WH2 | SIMRIP DG SRADWBMQHARY

BLUXV; 0 &RWWR VHMEHYLGFOGHY UBYHXH\KOUH DQG UR DO SURIUIP P LQJ DQG FROMIWRAV PXEP HMAYLIFHOQG R H SHOAY
DOGRAM-UDAMY FRIWDARADMGZ W SURYLAQ) \WH\DMDMUER VHYLEH

5 HYHQXHGKDUMDQG5 R DNV LGFOGH UR DONAY| RUMDOP W) FROMIMFOGQ) WP LY UR DO/ D/Z DY DARP DNHJ
FROAMASURYLGHUDQG DOHNIQ) . UYHXH WD 5 HYHOH \KIWHDOG IR DOMVIGRUDAG DG | RUWH\MUH DG QCH
P RQMVHIG-G 6HBWP BHU UASHRAYHD DV FRP SOUHG VR \WH FRUMSROAQ) SHIRGYLQWH SUR\ HIU 7 KHLGRUHDHY
Z HHOHR RYH.DT U DAUUAYHH\KEMFMR UYHOHKDUA

3URILDPPLQ) DG &RMMNGFOG FRIVVR CFTXLH FUDM SURP RM DQG SURSFH FROMMV3URIUZP P 1Q) DG FROMMAFRWV
FUDHG DG |RUWKH \KUH OQG QQH P RONY HIGG 6HBWP BHU WASHRAYHD DV FRP SDUG \R WH
FRUMAERIEQ SHIRGLQWHSURA HIUGIYHDE KLIKHUFRQMMIFHQUQ) FRIW

&P HU BHYEH DQG %) LGFOGH FRWV DARFLDAG Z W \WH RSHIDIRQ DG P DDIHP HAR 6LLIXV; 0 LQMEDDDG
WLLG SOV PRP HUVHYLFHAHQAMY DOG6LUXY; 0 SV \MEVRUEHUP QDI HP HANK P VDvZ HODVELAQY) DG FRIBANRQ FRIV
EDGGEW] SHOHDQGWIQORNRDI HY &XWRP HAVAYIFHOQGEQY FRINGFUDHG  DOGLFRUDHG  |ROWHWNUHDGG
QCH P RONV HIG-G 6HBMP BHJ UASHRAYHD DV FRP STUHG \R WH FRIVSRBQ) SHIRGY LQ WH SURU\ HIU 7KH
G-RUHDH | ROWHWUHP RQKYHXGHG 6HBWP EHJ Z DVSUP DUO GIYHRE 67 HJFDORHRMJFRWV SOMDD RIVAVE
KLIKHJWBQUORANRQ FRIV DQG EDG GHBWH SHOH 7 KH LGRUHDH | RUWH QGH P RQIMY HIGHS 6HBWP BHU ZD/GIYHDR
KLIKHJWDQUCRNRQ PRV DG EDG G-EWH SHOH UAKAY 1URP DKLIKHUDHIIHVHD SD \MEVAUEHUEDH SO RIIVAAR
®Z HFDORHQMFRWIW

2 WHULGFOGH/ FRAV DARADAMS Z W \WH RSHIDIRQ DQG P IQMDFHR 6LUXV; 0 IV \MUFMMOOU-S-DMIGHE RV \DMDM/
\DMDM\WMBP HY  WIFNQ) DG FRQMRON WPV \DIMIM XSION | CFLOMEY WMARY DQGGHIYHY R 6LUXV; 0 1V, QMOHAIG
/ WP Q) DQGFRQGHRAMG YHUFBIVHYLFH/DVZ HODVFRWVI URP \KH\DBIR \DMMMUDARY FRP SRGHOVDQG CFRHRRUIHY
DOG SIRVIMRY | RULQYHRY  DIBZ DgFH DMIEXIED! VR SURSEN SXUKDHS | RUUBADBI LQ 6LUXV ; 0 TV AUHRAR FROXP HJ
AMMEXNRQ KDY 2 WHUFRWR \HIYLIFH/Z HIHUHDAHD |@WDQGLGRUDHS  GAUQ) WHWKUHH DOG QQH P ROMVHIGS
6HBNP BHU UASHRAWHD DY FRP SDUHG VR WH FRUMSRAQ) SHURGY LQ \WH SURU\ HIU 7 KH LGRBDH [ RUMH QCH
P ROV HXGHG 6HBWP BHU ZDV/SUP DUO GIYHYE KLIKHUZ LLHBWW FRAV DARADMS Z K FRQKP HY XMQ) BLUXV
S0/ SOMRP DOGIWFRQGHAMS YHUFBIVHYLFHY SDMID RIVANE G2 HUFRP SRHIQG CAFHARUIHADBY

3DQERDDG2 1| SDARP &RINR VHMFHLGFOGH/ UYHH\KDUHDJG UR DOV SURIULP P Q) DG FROMINFRIV PXMRP HAHYIFHDG
B H SHOA/DGRM-UDAMY FRIV 30ERDOG2 1| SDIRP FRIWWR HYIFVIGUDHS DG | RUWHWKUHH OQG QQHP ROKY
HGHG6HWP BHU UASHRAWHD DvFRP SDBHGWRWHFRUIHARAQ) SHIRG/LOWHSUR HU

5 HYHXH WKDUH DQG UR DAY LGFOGH CRHMQ) |HHY SOG I RUMHEP LQJ P XMEF RURKHUFRQMMAFRWV UHDWG \R SRFDUIV D/
Z HODY UHYHH\KDHSOG\R \KULG SO DG VHYHY 300CRDP DNHYSD, P HOVR\KLLG SOV
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DG VHYHY | RUWH SHIRG \WH DGHWNIQ) 1P SIANRQY DUH GHIYHHG RURTEN WURKI K CRIRQ/RAPXU DQG FFREQIO  300ERD
UHFRG/\MY D/ DFRWMR \HYLEH LQ WWH UHIDAG SHIRG 5 HHQH\KOHDOG LR DIMVIGRUDHE DG GAUQ) WH\KUH
DOG QCH P ROKY HIGG 6HBMWP BHJ UASHRAYHD DV FRP SUHG \R WH FRUMSROAQ) SHIRGY LQWH SUWRUN HU 7KH
LCRBDHYZ HHSUP DU® GHR KLIKHUFRIVUHDAMGVR \WHIFDXAMROR W KWVRVHTDGYHWIQ) LQFHYEQSREFDIV

3URILDPP Q) DQG FROMALGFOGHY FRIV VR SURSFH QYH OXMHIHYHIV DQG SURP RIM FRQMMV3URILLP P LQY DG FROMWV
GFUDHE DG GAUQ) WHWUH DG QQH P RQKY HGHG 6HBWP BHU UWASHRARYHD DV FRP SOHG W \WH
FRUASRIAQ) SHIRG/LOWHSURU HIU SUP UKD GAHWR KLIKHUSHYRQGHOUHDME FRIW

&P HUVHIMFH DQG B LFOGH WIQIRRY | HA/ RQ WEVRUSIIRY SXUAKDHY/ \MURKIK. P RELGB! D5S WRUAY DG EDG GHEW
H SHOH &XVHP HAHYFHDQGEMQY FRIVGFUDHE  DUGZ DVI OWBUQ) WHWUHH DG QHP RQMVHIG-G6HBWP BHU

UASHRAYHD DvFRP SOHG\R \WHFRUMSRIAQ) SHIRGYLQWH SUR HU 7 KHGUHDHI ROWH\KUHHP RONVHIGG
6HONP BHU Z D/SUP DUO GUIYHDE GZ HABQLRNRQIHYY/ ) RAWHQGHP ROMYVHIGG6HBAMP BHJ KLIKHU
EDGG-EW] SHOHZ D/R VIR GZ HAMDQLRANRY| HAY

2 \MHULGFOGH FRIV DIVRALDMG Z W FROMOAUP 1Y) P DQEQQ) 30QERDIV\WHP L UDAR DQGRQ G-P DG VEFUSIRY
\HLYIFHY/ DG FUDIY DQG\HYIQ) DOYHWAP HFOMKMURAIK WILGSOW DGVHYHY 2 WHRRWGRUDIG DB GUQ
WH\KUHH DG QCH P RQKY HIGG 6HBWP BHU UASHRAIYHD D/ FRP SOUHG \R \WH FRUMSRAQ) SHIRGY 1O \WH SURU

\ HOU GUYHDE, (BZ HUMMHP 1) FRAVUAXANY |URP DGHRICHLQ@MAMHIKRXY DV/Z HODV BZ HISHIRQGHOUHDMG FRIW

GXBVFUEHU DFTXAMWRO FRAV CUH FRIV RID DWRADMS Z WK 6LLXV; 0/ VDMDAM UDAR DOG LFOGH KO DH WEMGHY SOG\R AR
P DX CRXUAY GMMEXRLY DQG DARP DNHY \MEMAHY SOG | RURKSVHIV DG FHYBIQ RMHUFRP SRHOVXVHG LOP DX CAMUKY WDARY GHVFH
UR oMV RUFHMEQUIERVDQG AKISVHIV . SURGFVZ DUDQN REQIDIRQY DQG ! UHIKW7 KHP CNRUMY R \KEVAUEHJDFTXMMRQ FRAV DUHLGRXUHG
DQG H SHOHG LQ DSDIFH R CFTXLKY D \KEVFUEH  6XEVAUEHU DFTXAMWRY FRIV GR CRAMGFOGH DOYHMMQY FRW PONANY (R DOV
SD P HQV VR QUMEXRLY DQG G-OBLY R \DMIM UDERY RUBYHIH \KDUH SD P HOW\R DARP ENHY DQG VABIGLY R \DAMDM ARV ) RUWH
WUHH DOG QCH P ROKY HIGHG 6HBAP BHU \KEVRUEHU CFDXAMUNRY FRWN LFUDVHS CESUR LP DAD DG UWASRMHD D/
FRP STUHG\RWHFRIAERQAQ) SHIRG/LOWHSURU HOUGIYHDE KLIKHU2 (0 LOXDEDAR)Y

6HIY JHH.DODQG DGR LQVADAYH H SHOAV IGFOG FRAVR P ONANY  DGHMMQ) P HAD DJG SIRGAIRY LFOGQ) SRR RIRID
HYHQNVDQG\ERQRUKLSY FRRSH.DAYH DG DMYAP DN SHYRIGHIFRWN | CHLOMAYFRWN 1LCDFH GIDOKXP DQUARXUAHV DG LQRP DIRO
WRKGRBI\ FRWN ) RUWH \KUHH DG QGHP RQKY HIGHG 6HBP BHJ \HIY JHHIDODOG D LQWDAHH SHOHIGRUDHS  DQG
UAS-RAYHD DVFRP SIUHG\RWHFRWAGRAQ) SHIRG/IQWHSURU HIU 7 KHLGRUDH/Z HHSUP DO GHWR DEAWRIOQMIR HOVIQ
DOYHMNMQ) DOG P DY VR \XSSRWSLLIXY; 0 + REQIV] D)5/ KUIKHUWUEP LQ) P DNANY H SHIGWYUAY DG KL KHU®E DD GO FHQAU
DG FRQXANY FRAV SDMDI RIVANA BZ HISHIRQGHOHDMEFRIV

2 \MHURSHDAY H SHOHVIGFOCHHILGHHIQ). GHLIQDE GHYHESP HWRWVFRQIMIG) SUP DU R FRP SHDIRQ DOG UHDMG FRAVIR
GHHBS KISV DG @ SIRGEN DG HYIFHY LFOAQ) WP Q) DO FROGHRRMG YHKUE®! VHYIFHY UMD DG GHYHESP HQM RU
EURDEFDIMQ RUP DIRQ WX WP V DGG FRWV DARADMG Z W \WH LFRSRIDIRQ R 6LUIXV ; 0 v WDARY LQR GZ YHEGY P DX DRMUG B
DARP DNHY ) RUMKH \MUH DG QCH P RQMY HXGHG 6HBWP BHU RAMURSHDIY H SHOH LFBDHGSSIR IPDMY DG
UASHAYHD DVFRP SDUHG\RWHFRUASROEQ) SHIRG/LQWHSUR HIU GUYHRE KLIKHUFERXGKRWND) FRIW

,PSOILP HOMUAWIKAMUCQY DG CFMXAMMRO FRAV GHAR UHFRYHLHY LGFOIGH LP SOUP HWAKDLIHY GHAR! LQUKUDCGRH UHFRYHUEY DXRRDAG
ZONKHG; 0 \DMIDM UAMKRAMICQ) H SHOAY DXRADAS Z W \WH CEDQGRP AR FHMHO GDHG R LEH GV HP SR HH \FYHIDGFH
FKOLIHY DARFALDAG Z WK RJDQ] DIRDOAKDQIHY DOG CFTXAMMRY FRIV * XUQI WH WUHH P RQIY HIGHS 6HBWP EHJ BLLUXV; 0
+REQVUFRES  PUAROR UAKAMIQ) FRUV UHDMS R \WH WP LDIRQ R FHVEQ \R\EIDH SRWMAN P LAIRQ UHDMS \R \KH
[P SOLP HQAR YOFDAGRILFHVSDRH P LAIRQ UADMG VR \KHLP STLP HOAR SURSHWY DQG HTXSP HQNBFDAMS DARH LP SOUHG R I LEH\SDRHY
DG P LAIRQUHDAG\R SURQGHOMHIGH 6lUXV; 0 +RBQVUFRIQHG  PIARQDG  PILAR)R CFTXMURQ FRWW GAUQ) \KH
\WUHDGQHP RQKV
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HG-G6HWP BHU UASHRARYHD * XUQ) WHQCHP RQKVHIG-G6HBMP BHU BlUXV; 0 +REQIVUFRES  PLARQR
LQMUDGFH UHFRYHIHY Z KIFK R IVHARH P LARQLP SOUP HYAHFR GHG VR \WH FDUY [Q) YODHR WH6; 0 \DMIDWM D\MIMH SHIHRHG
IDOUVR FHIBQSD GOGXQWGAUQ) LQREVWMAY DOGUAKRMIQ) FRIVR P LAIRQUAKANY 1URP \WHWMIP LCDARQR GDWHGRIILFH
\EFH * XUQ) WH \KUHH P RQAY HOG-G 6HBP BHU BLLXV; 0 +RMQV UFREHS LOXIDFH BFRYHIHY UHDM \R WH 6; 0
\DMDMR  PLERQD/ZHDD/\WHUYHYOOR D P LAIRQ ACELMN UHIMAG \R \WH B\NRKHUCFTXMMRY |, P SOLP HOWUAKKRMUQ) DG
CDFDAMMRQFRIV GHAR UHFRYHIH/KDYHEHHDH FOG-GIURP $ GWMMMG2 ,% $

G\RFAN EDVHG FRP SHODIRQ Z DV | DADQE GRUDHE GAUKQY \WH \WUHH D05 QCH P RQMY HIGHG 6HBAP BHJ ASHANHY D/
FRP SOUHG\R \WH FRIMERIEQ) SHIRGY LQ\WH SURU\ HU 7 KH GHRBDH | RUWH QGH P RQMY HIGHG 6HBP BHJ LV SUP DUO® GH\R
GRUDHVIQ3DERDV\WEAN EDHGFRP SHODIRQ

" HBUADMRQDQGLPRWDIROH S-OHIGFUDHG DG | RAMHWUHHDGQHP RQNVHIG-G6HBMP BHJ WASHRAYHD D/
FRP SIMG\RWHFRUWHSRIEQ) SHIRGYIQWHSUR HU SUP DUO GUIYHDE GHYHESHG\R I DWHEHQ) SORHGLQRVHYLIFH

YRPX® )RPXD LV D JEEIDPRRISRW BMGHN \WDAVKRDY H FOMYH FRP P HIADD WKW Z W UAS-FMR \WH : REB
&KTP SIRQKLS D) X0 C5SUR P DMY QCHP RN (R P RIBUUIFH EDVHG FRP SHIMIR LQ Z KLEK \MP V FRP SHIM | RUWH & ROMKRRLY
&KTP SIRQKLS DG GULYHYFRP SHMIRMH' UYHY &KIP SIRQKLS 7KH:  RUEB&KDP SLRQKLS VENHY STFHRQ YOURXY FLURWWAKURXI KRXVWH
ZREE ) RPXD  LVUASRQIEG RAKHFRP P HADCH SRR DG GYHESP HAR WH:  REG&KIP SIRQKLS DvZ HODY YOURXYDSHRVR
WP DI HP HOADGG OGP LQMADARD ) RP XD GHIYHVIWSUP 0 BYHXHIURP \WHFRP P HADDH SEMBIRQDGGYHBSP HUWR WH: R@G
&KIP SIRQKLS \WURXIK D FRP EQDIRQ R HOMUIQY LR UIFH SURP RIR) EURDGFDANY) D05 DG/HMMQ) 005 \SRQRIKLS DUDQIHP HON $
\LJ QU LFDQAP DNVRUMWY R \WWHUIFHSURP RIRQ P HAD WKW DG\ERQRYKLS FROMPM\GHA SO P HQWLQ DGYDQRH DQG QORI DM/ LQWH
IHY/ SD CEG! RYHU\WH FROIH R \KH FROMPN 7KH ;. REB &KIP SIRQKLS FOBQEUZ D/ RWLDID \FKHXGG \R KDH  ( YHON
+RZHMU GH\WR\WH&29,  SDQGEPLE GAUQ) \WH\KLG TXOWUR \WH . R &KIP SRQKS ZDVWYMG\R  ( YHONV
5 FAMANRQ/RQI CODMWEFHUGEGDY  SIRIUMHG Z LW DO YHOWLOWHVHFRQGKOD R \WH\ HIURSHIDAQ) DAHMKHUI XQFCSCAW RU
Z I\ 1HZ HU BAMMRNRQY WO KOG EHHD CESMHG DA YHOV LQ WH | LIKAKDD R WH\ HIU 7KHH DH PO ( YHOW VAKHBKBG 1O
IRGZ QY WH FOFHIMR) R \WH 5XWIOD * UGG 3U[ ' XU WH QCH P RQMY HIGG 6HBWP BHU ( YHQV KDYH KOG UWFRG
DIWOEIGFH Z LW FURZ GOQGKRGABDN QP EHYZ HOTERYHSIH&2 9, GYHY

) RP XD VRSHDIMY WWXWZ HHD/IRBZ V

7 KUHHP RQMVHGHS 1 1CHP RQMVHIGG
6HBWP EHJ 6HBWP EHJ

DP RXQNLQP LAQRY/
3UPDY ) RPXD WYHIH
2WH) RP XD UYHOH
7RED RPXD® UHVHXH
éw&mﬂmﬂm@mwew&qmmeﬁ

SRIR ) RPXD  UHHIH
6HIQ) JHHICDOGOEP LODYHH SHOFY
$ONMG2,% $

6VRFN EDHSFRP SHODIRD

" HBUHADARQDYGLP RWY DR
2 SHDMY LGFRPH GRW

1XPEHLR ( YHQWV

3UPDY ) RPXD  UAYHIMH LV GHIYHG I URP \WWH FRP P HIDOH SBABMRY DQG GHYHBRSP HMR \WH . RUEB &KIP SIRQKLS WURKIK D
FRP ECDIROR WIFHSURP RIRQIHAY HDHG I URP JUDQUNY WWH UL KWAR KRWAME HDQG SURP RMIHCFK ( YHQARQ
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WH: R &KIP SRQKLS FOBQEU 1HV 1URP AHMEIQ WFH SURP RMY \R QFHQH DEAWRIIORRP P HADOWKW IRP ) RP XD  \R \HRXUA
YRPXD DG)RPXD UFH DMKHU( YHOV DQG | URP \MRKQFDOVHLYLEH | HAY/ 1URP SURP RIMY R \XSSRYAH RIJICDIRQ R SIRIUP

IRRIH P HADWKWIHY HAHGIRP @FHUQ) \WH UKW BIRDGDWY YHOVOGG) RPX@ OQG) RPXD®  WIFAH/ROWBYIMRQ DG RAH
SDIRPV) 79 \KEVRUSWRY OQG RE-UUHDMG VHYLFH/ WHRIWLQDIRQR SIRIUP |RREDH IRREIHIURP ) RIP XD v CUAKLYHY DQG WH
QHMQ) R WDAR BRIGDWADGG RMHUDCAQY P HED WKW DG \GRQRIKLS [HY HUHG IURP WH\DBIR : RS &KOP SIRQKLS DG
( YHQAUHIDAG DOYHWMIQ) DOG\SRQRIKLS WIKWOGG\WHHYIAQ) R \WAK WKW UWKWAR DEYHWHRY) RP XD VA MIDSIMRP VOGOV
QRO &KIP SIRQKLS UHIAG HYHQV

3UPDY )RPXD UWVHDH LUDHE  PLAR) G \WH WUH P RQKY HIGHG 6HBWP BHU DV FRP SOUHG R WH
FRUNERIEQ) SHIRGIQWHSURU HIU 6 SRORIKLS UYHXHLGRUHDHE GAUQ) \KH\KMUHHP RQMYHIGHG6HBMP BHJ DVFRP SIHG\R
WH FRIMSRIEQ) SHIRG 1O WH SURU\ HIUGH R BYHDMH IURP Q. \GRQRY 0 HED WKW UYHH LGRBDHS GAUQ) \WH \KUHH P RQKY
HG-G6HWP BU CHWRIUZWIQ) 79 \MEVFUSINRQ UHYHKHDVZ HIDV LGRUHDHG UHYHXH SXUXOQAR FHMEQGH. DG W H
EURDGFDAY DIWHP HON 7 KHH LGRUDHY Z HIH SDMDD RIVIARL D GHRUHDH LQ UIFH SURP RIRQ UHYHXH GXH\R | HAY JHHDAG | URP WH
QAHHP L[ R ( YHOVKHIE Z W RHDEAWRDOIFHKHBERANCHR ( XURSHIQWHSURA HOUSHIRG

3UPDY )RPXD  UWHH LRUDHS P LARY GAUQ) WH QCH P RQKY HIG-G 6HBWP BHU DV FRP SIUHG R \KH
FRUASRIEQ) SHIRGLQWH SUR\ HIU 5 CFH SURP RERQ UHYHDXH P HED WKW UAYHXH DG VERQRUIKLS UHYHOKH Z HIH DEKLIKHUGKUQ) WH
QQHP RNV HIGG6HBAP BHU DVARP SOHG\R WHFRUMSRIAQ) SUR HIUSHIRG GHWR\WH P SRR WFRIQ] L UFH\SHALLE
DOGVHDROEDFGIGFRP HILRR  ( YHRIVGAUQ) WHQCHP RQNVHIG-G6HBMP BHJ FRPSIGR  ( YHONVGUQ) \WHQGHP RQKY
HXG-G 6HBMP BHU 5 OFH SURP RIMRQ UHYHOMH LRBDHS GAUQ) \WH QQH P RQIKY HIG-G 6HBAP BHJ DV FRP STUHG \R WH
FRUMAERIEQ) SHIRGLQWH SURU\ HIUGHWR KLIKHUIHAJHGHDAG T URP WHGLTHMWP L R ( YHIVKHIS DQG FROMPMIOGRUDAV QI HY/
0 HAD U KW UYHH LGRS DHG GAUQ) WHQHP ROV HIG-G6HBWP BHU GHWRIUVZWIQ) 79 \WEFUSNRQUYHHD/Z HODY
LR DG UYHOXH SXOXOQAR FHMEQ QF OOG UHGHZ HG BURDGFDANY) DIUH-P HOV 6SRORIKLS UHYHOAH LGFUDHG GAUQY WH QGH P RNV
HXG-G6HBAP BHU DV FRP SOUHG\R WH FRUMSRQAQ) SHIRG LQWH SUR HIUGHWR BYHDHIURP QG \SRQRY DG KL KHUUFH
\GHALLE WYHH JHHIDAG | URP \KH GLIHIHOA( YHON KHTS * XUQ) \WH QCH P ROV HIGHG 6HBWP BHU IFH SURP RIRQ UHYHDH
LFOGHEDRH WP HVHIMBP HWZ KLEK UHDHYHG DUIFHSURP RMUIURP [WREQ DNRQVR W H D ULFH\KDAZ DY RUILCDED \AKHEXBG\R EHKHIELQ

2WH) RPXD®  UYHOM LY JHHDAMG 1URP P VAHIDGHRXY DG DAY \RXUAHY SUP DUO UHDMG R | CROBNY \KH\KISP HUWR FOY/
DG HIXSP HQMR DG 1 URP HYHOIVRANGHR ( XURSH UAYHOH I URP \WH\DBIR WANHIV\R WH ) RIP XI2 GH 30GEERAN &OE DAP RI( YHQV
\KSSRYWEFHY DA( YHIV YDURXY WBYIMRQ SURGANRQ LRI DJG RMHUDGA@Y RSHDIRY 2 \WHU) RP XD UYHOM LGRUDHG
PIRQDYG P LARQ GAUQ) WHWKUHH DQG QQH P ROKY HIGHS 6HBAP BHJ UAS-RAIYHD DV FRP SIUHG \R WH FRUMSRGQ)
SHIRGY 1Q WH SURU\ HOUSUP DO GAH VR \WH CELOW \R XQGEHWENH D JUDMIVARSH R TR GAUQ) WH \WUHH DQG QQH P ROKY HIGHG
6HBNP BHU CHRWHUGHGIPSIAR &29,"  Z KHFRP SDUHG\R WH\KUHH DG QQHP RONVHIG-G6HBAP BHJ 7KH
) RP XD 2 (H 303N &OE RSHIDAMS DARH DG HIKWP R ( YHOV GAUQ) WH \WUHH DG QCH P RQKY HXGHG 6HBAP BHJ
UASHRAIYHD DV FRP SDUHG \R \WH \WUHH DQG QCH P RQMY HIGHG 6HBWP BHU ,QDEAMRY | UHIKABHYHXH LGRUDHS | RUWH QCH
P RQMVHIGG6HBWP BHU DVFRP SOUHG \R WH FRIMGRIAQ) SURU\ HIUSHIRG GAHWR\KHIGRUDHG Q@ BHUR ( YHQVRXNIGHR
( XURSHDQGWHLP SCRVMR | UHIKWARWAQ CIRQRQELEY DM
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&RIR ) RPXD®  UHOH

7 KUHP ROMVHGHG 1 1.CHP RONMVHIGG
6H5WP EHJ 6HEWP EHJ

CP RXQVIQP LR/
7HP SD P HON

2\WHIFRRWR ) RP XD  WYHXH
&RWR ) RP XD UYHIH

SRR )RPXD UWWHQHIGFUDIG  PLARQ 0BG P LOIRQ GAUQY \WH \MUHH DG QCH P RQMY HXGHG 6HBMP BHJ
UASHRALYHD DVFRP STUHG\R WHFRUWASRIEQ) SHIRG/IQWHSUR HU

7HP SD P HQWV DH WFRIQ] HG RQ D SUR UMD EDMY DFURW \KH ( YHOV R \WH ;RS &KTP SIRQKLS FOBQED 7 KH LGRUDAY LQ WP
SD P HW GAUQ) WH \KUHH DG QCH P RQKY HIGHG 6B BHU DV FRP SOUHG \R \WH FRUMSRIEQ) SHIRGY LQWH SURU\ HU Z HM
DMIEXEEGIVR WHSIR IDBUFRIQUROR LFUDHGWP SO P HOV

2\MHUFRWR ) RP XD UAYHXH LFOXGH PRIV LGRXUHG 1O WH SURVIMRQ OQG VOB R 1 LI KWADYHDDG (R MFDOFRAN. KRSLMUIMY
FRWV Z KUFK DUHSUGHSDI UHDMG\R FDMIQ) DOGRAHUDSHAVR \WHSUIRGAIRQOGGHIYHY R \WH3OERN&OE DQGAURAWLIKM] | HY/
SD CEGIXQE-UYDLRXY DI UH-P HONVZ WK UIFHSURP RMYAR CFTXUUHAHMEQFRP P HADOWKWDA YHON LGFOQQ) \WH UL KWR \HODGH Q)

KRGV DG VKSSRWIIFH RSSRMQWAY 2 WHUFRWY DOR LQFOGH DQOK00) HEHDIRY , QMEDIRDB! GH (5 X\WP REG! 3) ,$° WIXDRY

IHY DOHMMIQ) DG VSRQRUKLS FRP P MR/ DOG FRAV UHDMG W) RPX@ DG ) RPX® A SOW DJG P DOQMIDFH HYFAH
WBNMMRQ SURSAINRY DQG SRAMSIRSAIRQ VHYLEHY DEHINQ) SRGANRQVALYLFHY D05 G WIDD0GE \VRALDOP HAD CRAYMEY 7 KHVH FRWY DU
OUHDY YOUCE®! LQ QDM DG WHDMAUA® \R\RED) RP XD UVHOHRSSRIMQWY 2 WHFRWIGFUDHG — PLARQOG  PLARY
GAUQ \WHWUH DG QCHP RQMVHIG-G 6B BHU UASHRAIYHD DvFRP SOUHG\R WH FRUMERIGAQ) SHIRGYIQWHSURU HU 7KH
LCRBDHI ROWH\RUH P ROMYHIG-G 6B BHU ZD/GIYHDE \WHFRWR KLIKHUKRSMUIMY DIWEDIRH LOWH 3DBERAN &OF DG
RGHP RH3 D3R &OE HHARDQLQWHFRURSREQ) SHIRGLOWHSURU HU DvZ HEDY KLIKHUARP P IMRQY/DOG SINGHMHYIAQ) FRIV
DQGKUKH) RP XD DQG) RP XD  UHDME ARV 7 KHLGRUDWHI RAMHQGHP ROMVHIG-G6HEWP BHU ZD/GIYHDR \KHLP SCAAR

WUHH P RUH ( YHQWV RANIGH R ( XURSH DG LQ @IRQ RQ | ULIKWARWV \WH LP STRAR D JUDAUVARSH R LRV RQ KRSABIDW WRKQFDD
QJIMIOP HAD WFHSURP RIRQDYG) RPX® DQG) RP XD  UHIWG FRWW DQG \WH P SCAAR LGFUHDHS BYHY R \SRQRUKIS DQG) 79

KEVRUSWRQ/RQFRP P WIRQY DQG STMGHMVHYLAQ) FRIV 7 KHLGRUDHI RAWHQCHP RQMVHGHG6HBMP BHU DVARP SDHG\R \WH
FRINERAQ SHIRGLQWHSURA HUZ DVDORGUYHDE! \WHIP STAWR RGHDGAMRDY YHQV

6HIMQ JHH.DODQE DEP LQWDIYH H SHIFY LGFOGH SHYRQGHOFRW (3000 SUR HMRIODUG RMHUDGMRY 1H EDG G-EWH SHQH
UHQEDH SHOH LQRUP DIRQ WRKQRERI\ FRWN LQXUDGFH SUHP 1XP V' P DIQMDGRH DQG XWIW FRUV DQG RMHUJHIHIOR | LFH OGP LQMADIRY
FRAV 6HIY JHHIOOW OGP IQWDAYH H SHOAV IGFBDHG ~ PIARQ DG PLARY GAUKY \KH \KUH DQG QQH P RQKY HGG
6HBWP BHJ UAGHAIYHD DV FRP SDUHG \R \WH FRUMARAQ) SHIRGY LQ WH SURU\ HUSUP DU GH R KLIKHJ SHIRQGHODGG
1 RUP DARQWWAKQRE\ FRAVDVZ HIDVKLIKHUGI DODGGRMHUDGMRY [HY/

G\RFN EDVHG FRP SHRDIRQ H SHOH UHIDAW R FRAV CUMQY 1URP JUDQV R 6HIHV & / LEHW ) RIP XD 2 GH AR P R WHAN ROIRQY QG
UMMPRG VBN XQW\R PHPEHYR ) RPXD P OIHP HOVE\RAN EDFG FRP SHODIRQ H SOHGRUDHS  PLORQDEG  PILARY
GAUQY WH \WUHH DOG QCH P RQMY HXGHG 6HBWP BHU UASHRIYHD Dy FRP SDUHG WY WH FRUMARAQ) SHIRGY 1Q WH SURU HDU
SUP DU GHWRDGFUDHIQWHQ®P BHR [¥ DB/IUIQAMS

" HBUHALDINRQ DG OP RUY DURQ LGFOGHY GFBHADIR R SURSHWY DQG HIXLSP HADGE CP RMYDIRQ R LQIQILEG! DAV ' HSUHADIRY
DG PRWDIRQ GFUDHS PIARQOEG P LORQ GAUQ) \WH WUH DQG QGH P ROMY HIGHS 6HBWP EHU UAS-RHD D/
FRP SDUHG \R \WH FRUMSROAQ) SHIRGY LQ WH SURU\ HDUSUP DU® GAH R D GRBDHLQ TP RYY DIRQ H SHOH UHDMS \R FHYEO LODQILEG!
DAHVIFTAUGLOWHIFDAMROR ) RPXD B / LEHW
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%DYH/+ REQIV  %WD/H/+ REQIVIYRUZ KRD RZ GHE\KEMADY \WDNQAWA® RZ QD05 RSHDM/$ 1/ %8, QDEAWRY %4D/H/
+ROQIV [QAWA® RZ QHG OQ5 RSHDMS \WUHH 3UR HWMREO HYHESP HQV HIXH FOEY \KH * Z [QGHMBWMSHY 0 LWWSSL %4 DYH/ DG
5RPHYDYH/ XQMWH Z HH\RT LQ - DD $1/ %8IV EDXBON LV GFDAMG LQ &REE &RXQIV DVVEXIE R $\@QW 7 KH | CRAW LV
ODHG U &REE &RXQV &REE 0 DUHM &RDAXP DQG ( [ KIEW DEDS XWKRUMY DQG \WH DUHD VKUIRKQAQ) WH BEXP RIHY DUWDQIH R
DR DQG HDAY | RUI DDV %4DYHY/+ REBQIVDQGIW D  LADMY SDMASDME LOWHFROMKAIROR WHQHE WEEXP DG \WHFRQIKRNRQR
WH' HYHESP HY/BURVRW

/ P \MRANRQ RQ | DQ DARIEDFH DD DR/ HDXHYDHEDD® 30 / % JOP WVDVDWXOR WHE&29,' SGEPIFZHHOWSG QO D

Q' HHPBEU WHERDANHYDIOQQ) $ JUHP HWZ KIEK BNXWUA/0 / 9% FORVR MIQSD HYXMQ) DXQURP FROMEFAVH SILHG
DQGO / %FRP P HFHGDERRAWR WHO DY HIXHSD HY $ VDUAXOR WHERNRWWKHWEVR \WH  WIXOUMDRQZ D/GHD) HG $
QZ ILYH\ HUGRRMWHYOUDQQ) $ JUHP HQZ DAIGHGIQ0 DK DOG\WHUHIXOUMDRQEHIDDIQ$ SUO' HEWMWHGHD HG MW
RWH  VDRODIX®  JOPHWKHX®IZ D/SD HG

2 SHDIY UWAXOVDMEIEXREBIR % DYH/+ RBQIVZ HHDVIR®BZ V

7KUHP ROMVHIGG 1 1GHP ROMVHIGHS
6HEWP EHU 6HEWP EHJ

~— TP RRONOP TR
YDHEDTUAYHOH
" HYHBSP HOAHYHOH
7REC/AD/H/+ RBQIVUHIH
és&nm] H SHHY H FOGQ) WRAN EDHGFRP SHODMRQLFOGG

2 \MHURSHDY H SHOHY
6HIQY JHH.DCDGE D LQVADAYHH SHOHY/
$ONNG2,% $
,P SOUP HOAMANKRMUCQY DQGOFMAMMNROFRAV QAR UHFRYHIHY 2 2
6WREN EDHGFRP SHODIRD
" HBUHADNRQ OGP R DIRY
2 SHDMY LGFRP H ®W

+RPH* DPH/

5 HYHOH LFOGHY TP RXQV JHHDMG 1P 94DYHY + RTLQIV EDHEDIDIG GHYHBSP HUARSHIDIRQY YOHEDUYHH LV GHIYHG | IRP
ER SUP DY \RUAHY EDXEON HYHQMBYHDH \WANHMOBY FRIFHMRY COYHWIQ) VGRORIKISY MM/ OOG SUPLP FDMHY DG
BEURDGDAMY) UYHOH IFOQQ) (DIRIIODNG GFODERDGFDMIWKIV * HYHERSP HQAUYHOMH LV GHIYHG 1 URP \KH P 1] HG X\H | CROWY DG
SUP DU (FOGHUBOGRRP H %DM+ REQVUVHIHIGFRUDIG ~ PLAORQDEG P IARQGAUY \WHWNUHH DG QQHP RQNVHIGS
6HBWP BHJ UAS-RAYHD DVFRP SIUHG\RWHFRUIASRIGQ) SHIRG/IQWHSURU HU , GRUDHSWANHAG-P DG DABI XOUM-DRQDG
6SUQ) 7WNQAQ) JCP HY DG D LGFUDHIQWHQ®P BHUR KRP HILP KV GAUQ) \WH\KUHH DG QCH P ROMY HIGHG 6HBP EHU ARMH
LGRU-DHY LQ EDTBOUN HYHOABHYHOAH Dy FRP SOUHG VR \WH FRUMSROAQ) SHIRGY LOWH SURU\ HU $ GRWRDOVSHADOHYHOV KHIS GAUQ) WH
\WUHH DQG QCH P ROV HIGHG 6HBWP BHU DOR GURYH LGRUDHY 1Q WHYHDKH Dy FRP SOUHG \R WH FRUMGRQEQ) SHIRGY LOWH SURU
\VHIU* - HYHBSP HQABYHOH LRUDHS GAUQ) \WH WUH DG QCH P ROV HIGHG 6HBWP BHU D/ FRP SO \R WH FRIMERAQ)
SHURG/LOWHSUR HU GXHVR D UHSAUIRQLQ GH HUHE SO P HAIDQIHP HWDYZ HIDVIGRUDHYLQ UQBOIGRRP HIURP YDURXVQHZ. BDH
FRP P HRHP HQWV

2 \WHURSH.DACY H SHOHVSUP DUKD LGFOGHFRWVDARADMG Z W EDHEDTDQG\WIEXP RSHIDIRYY ) ROWH\WUHHDOG QGHP ROMVHIGS
6HBNP BHU RMURSHDAY H SOH/IGRUDHS  PIORQOMG P LARY UAGHRMHD Dv FRP SIS \R WH FRUMSRGQ)
SHIRGYLQWH SURU\ HDU 7 KH LGRBDAY Z HIH SUP DU GHWR KLIKHUSD HMDDUHY KUKHUGYHY R |CROW DG JPHA H SHOAVIRU
UIXOUMDRQJICP H/ GIYHD B\ DO LGFUDH LQWH QP BHUR KRP HJICP Hy DQG KLIKHUDWOEDGRH DOG LQRBDHG H SHOFY XQEHJO0 / 9/
UYHXHWKDUQ) ST
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,P SOILP HOMUHMKRAMUQ) DG CFTXMMRQ FRIV GHAR UHFRYHIHYLGFOGHLP SDULP HWAKDL) HY DARALDMG Z WK KXUWFDCHAP DIHVR WH
$\EQDYD/HA\GUQ WIQQ) | CAON GFDMEIQ1 RW3RW) GUED ' XUQ) \WHWUHHP RQMVHIGHG6HBAMP EHJ % DYH/+ RBQIV
WFRIQ] HOSSK IPDMY P LERQR SURSHW DOGHIXLSP HAP SOLP HOMBRKH/DVDUAKXOR KXUWIFDGHAP DIH

6HIQ JHH.DODQG DAP LQMADAYH H SHOH LGFOGY FRWR P OHMY  DoYHWQ)  1LQDGRH DQG UHIDAG SHIRQQHOFRWW 6HII
JHHIOOEG DR IQVADIYH H SHOH IGRUDHG PLORQ DG P LARY |RUKH WUH DG QQH P ROMY HIGHG 6HBWP BHU
UASHRAYHD DV FRP SDUHG \R WH FRUMSRIAQ) SHIRGY LQ WH SURU\ HIUGH \R LGRUHDHG \SHADOHYHOAH SHOAY LGRWDVHS P DINANY
IQUWDIYH/IRMH  HDRQDOGKLIKHUSHYRQHOFRIW

G\RFN EDVHG FRP SHRDIRY Z DV UHIYHD 1@MAGAUQ) \WH \WWUH 005G QCH P ROKY HXBHG 6HBWP BHU DV FRP SDUG R WH
FRUNSRIEQ) SHIRG/LOWHSURA HU

" HBUHALDWRQ DQG CP RUY DARQ Z D UHIMYHD | MAGKUCQY \WH WUH DQG QCH P ROMY HIGHG 6HFBMP BHU DV FRP STUHG \R \KH
FRUASRIEQ) SHIRG/LOWHSURA HU

WP 4 XDONMAYHDQG 4 XDDMWYH' NVFRKXUH/DERXWWD DUNHAD IWN

: HDHH SRHG\R P DA LOWHGRIP COFRUHR BXMGHWGHWR RURIRQY LQYHAMY DQG | LCDGADCORMYMEY O DUNANIMN UH HY
VR WHUMI R GW/DUMCY | URP DGYHYH FKOQIHY LQ WRAN SUFHY DG LOMIKNDM/ 7 KHUMN R GRW FDQ EHDRHIEG 1 URP \KH SHISHRMWHR
DOYHYH AKOQHYIQ I DUYDOXHY FDK | G VOGG I XMMH HDQQIV : HKDYH HWBEDKHS SRIFIHY SURFHEXUAY DQG LOMCDOSIRFHIAY JRTHQQ)
RXUP CCDIHP HYAR P DNHAIMNY DOGWHXHR | LCDCADOIQMKP HIM\R P DEIHRXUH SRUKUIHVR VKAK UMY

: HDHH SRHEWR FKDQHY LOLQAMMXVIDAY SUP DU D/DUAXOR RUERWRZ 1) DQGLOYHWY HOARYANY Z KIFK LGFOGHLQMIR HOV
1Q 1] H5 DQG | GDMY DM GEWQWIKP HNV DG ERURZ LQIV XVHG \R P DQEQ OTXLAW DG \R 1 XQG BXMGHN RSHDIRYY 7KH QDMUH DOG
P RXQAR RXAUGKY WP DOG\KRWMP G-EWIHH SHAAGVR YOI D/DUAKOR [ XUMUH WU HOV P DUNANFRGEMWNRQY DG RKHUICRRLY

: HP DOHRXUH SRXUHVR LOMMNDM/E P DQEIQQ) Z KDAZ HEHIHYHLYDQCESURSUDMP 1] R 11 H50QG YDUCEGIDMGEW:  HEHIHYH
MV EHNMBIRAEVXVI U LQMMWDMULN : HKDHIAUHH-GWVP L B L WK 11 HSUDMG-EVWKDAZ HEHIHYHKDVDGZ \NBMG QAW
UDM DG WIQULFDQAMP VR PDMIW LU DWXQ YDUCE®! UDM G-EWZ [\ CESURSUDA P DXUMEY DG LOMMWADM/ DG UL HOMIQ LOR

LQMMNDM\Z [ DU HP HQNZ KHQZ HGHP DSSURSUDM $ VR 6HBWWP BHJ RXUGHEVWVFRP SIMHGR \KHI RTBZ LQJ TP RXQV

9 DUDEGILDMGEW ) [ HG \DMGEW
3UCHASDO : HIKWSDYJ 3UCHASDO : HIKWGDYJ
PRQN QMDA CP RXQW

RMUDP RXQNOP @RYV

/ IBHWBLLIXY, 0 * URXS
DM RS
) RPXD2 GH* RS

1 LEHW ERURZ LQIV XQEHUP DUILQ GO/ 6LLIXV; 0 + REBQIM] ERURZ LIV XQE-UIW FUAWTAMN H F-BWRUWH LRI HQEOWLP
@ D/VAAIEGIO@RM R WHODFFRP SO0 LQ) FROGHQHG FRORIEDAMS | LDACOWIAP HON Z KUFK FOLLIHY D YOUDE®! LOMBMWADM EDHG
RQWWH 6HXUHG 2 YHQUKW LGDAQ) 5DM 362)5° ) RPXD I ERURZ LQIV XQE-UIW GOD | ROV DQG 9DrHY + REQIM] ERURZ LIV
XQEHUIW P 1] H5 XVH FUHRW CA@NY FOW D YOUDE®! LQMMADM EDHG RQ/ ,%2 5 DV D EHIFKP DN | RURWEEDWIQ) \WH DM R LOMIAKY
1,925 1VWH\WEWPAR QDMRID LOMEDIRDONNE RMHUUHIX@RY JXAIRH DG SURSRDY IRUHRP ,Q WHS QWG IQIGRP V
) LCOQRODS ROBEVE XKRUIMY \WH ) &% ZKIFK WIXDM/ %2 5 DIRXGAHE\WDNWOQMIB/\R SDHRW 925 2 Q0 DFK WH
)&$ DURXGHG WOMIDY/ 925 \HMQIV Z LOOHWHJ AF-DH \R BH SUMGG B 0) D LQWADRU RU R BQIHJ EH BWSUMQEYH D
PP HIDMD OWU HHP BHU IQWHFDHR WHRHZ HN DGR P RO S 6 GRIUVHMIY DG E P P HADMY DMU-XCH

IQOWHFDHR WHUWP OQQ) 8 6 CRONHMLIY 7 KH8 QWGE\IAL) HEHID05 HAHYHKDYDOR DGYMHS EDQNAR FHDHHOMIQ) LORGHZ
FRUEFW \WWDAKVH 8 6/ ,9@2 5 DV D UHHHIFH DM 7KH $ GMEDIYH 5 H HIHFH 5 DM &RP P WkH D FRP P WH FROHIMG B \WH ) HEHID
5 HHYHWDAFOGP DVUP DUNH/SOMA SO KDVIG-QINIHG\WHG2) 5 DQHE LG
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FOBXOAGE, \KRWWMP WEXADHDIWHP HQV ELFNHGE 70D VHRXUMEY DYIWSUH HUHG DOMIDMYHIDMIRY 925 $ VWVP H Wy
CRASRME®! \R SUHAPAKRZ P DNV Z L@WASRIG \R 62) 5 RURKH DIMIDAYH UH HHIFH DAY D/ WH WIQIMRQ [Z D 1URP \WKH/ 92 5
EHIAKP DUV LV DQMASDAMG LQ FRP LQY \ HILY $ FFRAQIO WH RARRP HR WHH BHRIP VLY XGAHMEIQ DG D). AKOQIHY LQ \WH P HXRGY B
ZKIFK/ 925 IVGMP LGHG RUBIXDRY CRAMW BHDMG\R/ , %2 5 TV SKDHRAWARXE FDAH/ , 92 5 VR SHURP GlLIHIH® \KOQLOWH SDIW
RUAHDH R H V7 KH FRQHTXHIFHY R \WHH GHYHESP HOW FOQERAEH HOMHD SUHARMS EXWARXES LGFOGH DO LGRUHDH LQ \WH FRIAR
ERURZ LQIV XQEHUWWH O RUFP HQMRQHG GHEWQWAKP HOV , Q SUHEIUDIRY | RUMKH H SHRAMG SKDHRMR /,92 5 DQG R WH H \WQADGMEDM
UH HHIFH DM Z HH QRALGFOGHG LQ H MY G-EWDIUHP HOV / LEHW 6LLUXV; 0 +REBQIV ) RPXD®  DQG YDYH/ + RBQIV H SHAWR
LGFRSRUIDAM DM CDAYHUH HBGRHUDMYZ KHQOP HIBQ) \WHHI CFLOWY D/ CESIFCE®

7TKHERP S 1V H SRHG R KO HY LQ WRFAN SUFHY SUP DM DvDUAKXONR . RUMIQLLFDQAKRTEQIVLQ SXETE® \WDGHG VUMY H
FRQMCED P RQRURKDQIHY LQ WHAN P DUV 1Q JHZHIDO DQG AKOQIHY LQ \WH WRFN SUFHY R RAUKRGQIV \SHAUILFDD : H EHIHYH WD
FKOQIHY LQ WRFN SUFHY FOQ EHH SHRAMG\R YOI D/DUAKOWR JHHIDOP DNANFRQBWRYY \WKQREILFDORKDQIHY \GHALLF LQBAWY  FKOQIHY
DQG RKHUIDRRY © H SHIRGFOM XVH HIXOW FRAY DG RKHU 1 LCOGADDLOXWKP HQV \R P ODIH P DUHAMIM DARADAG Z W FHYEOQ
LOMHAR HOABRUMRQY 7 KHVHLOXWKP HWVDUHUHFR.GHG DVOUYDOHEDHG RORSWRQSUAQY) P RGHY DG RM-UDSSURSUDMP HKRG/

$VSHBKP BHU \KWHIDUYDOHR RXUP DINANE® HIXAW VHRXUMHY/ Z D/ P IARY + DG WHP DINHASUFH R XA VHRXUMWY/
BHD ®Z HJ DAGHSWP BHJ \WH DJJUHIDM YOOH R XK VHRXUMWY Z RX@ KDYH BHHQ DSSUR P DMD P LAORQ ®RZHJ
$ GAMRIDD RXUMKANLQ/ LYH1 DIRQ RHR RXUHTAW P HKRGOIADM/ D SXETFO WBGHGVHRXUW 1V QRAH GRMG DAVDUYDOHLQRXU
EDDAH WKHHA7 KLY VHRXUMY LY DOR VXEMPWR P DUNHAUMN WDAY (RAGUHAE  UH GRS LOQ RAUMBIMP HOAR RSHIDNRQY DG KOG \WH P DINHN
SURHR XK VHRXUWY BHD ®Z HD/SHBWP BHU \WHDJJUH DM YDOHR MK VHRXUW Z RXAGBKDYHBHHD P ILRQ®Z HJ

WP & ROAMRYDOG 3 LRRHEXLHY

QIFREFHZIMNSXOY D DB G XQGUWH6HXUMEY ([ FKOQH $ PAR D/IPHEG WH ([ KOQH$FAW \WH
&RP SI) FOWIHG R HYDODIRY XQEHUWH\KSHYIMRQ DQG Z WK \WH SOMASDIROR P DD HP HOMGFOGQ) IWFKIH H HIAWHR | LFHU
DG SUCASOOOFFRXQIY) QG LQDGADCR I LIFHU WH ([ HDAWHY  ROWKHHIHRHHVR IWAEVRBRKUH FRQNRY DG SURHBUDVR WHHIG
R WHSHIRGFRYHIGE \WLY4 XOWM® 5 HSRWWIDHE ROWDANYDDDNRD WH( [ HHAMWHY FRIFOGHGWDAKHERP ST VAVFBRAKUH FRORY
DOG SURAHXU/ Z HHHIHAWYHDVR  6HBWP BHU R SURVLGH UDRE®! DAXUDFH WDALQ RP DIRQ UATXLLHG \R EH QVFRHG LQ LW
UHBRWI LG RUVKEP WG XQEHWH ( [ AKDQIHS PAVUHFRGHE SURFHXHG \IXP P DU H3 006G UERWE Z NMOQWWHWP HSHIRGASHAILHGLQWH
6HPXUMHY DG ( [ AKDQIH&RP P IWIRQVUXBVDQGIRP V

7KHH KDV BHHQ (R ROQIH 1Q WH &RP SDQ IV LOMOBO FRQARO RYHU | LCDCADO BRI \WDWVRAPEAUWHG GAUQ) \WH \WUH P ROV
HG-G 6HBWP BHU \KDAKDY P DMIDD DIHAMS RULY UDIRIEO ONHD W P DMIDD O HAWIW LOMOBOFRQARORYHU | LCDCHDD

WERMY
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3$57,,2 27+(5,1)250 $7,21

WP/ HIDCBURHEQIV

2 XUS QQUBHSRWRD) RP . [RUNH\ HIUHGG' HP BHU IFOGY / HDBURHAQIV XQ@EUWP R 30W 5HHAR
RN LOWHIFRP S0 Q) GRAVVR \WH FROGHHS FRORIEDAG | LCDCACOWBAP HON| RUFKDQ A LOWWH GO OBURFHHAQIV GARIEHGLQWH
YRP .

WP 8 QHIMM HS6DBVR (( TXIW 6 HEXUWHVDQG 8 VHR 3LRFHHY

6KDUHS FEXURKDVH3 IRILEPV

,Q1RHPEHU RUEROGR GUARYDWRY HSWHUSXFKDHR — EIGIRQR \WH&RP SDQ VARP P ROWRRN , Q0 D RXU
EROGR QURRYDAKRU] HSWHUSXUKDHR DQDGAMRID  HARQR \WH&RP SQ VFRP P RQVRAN

$ PP DY R WHUBXUKDHCRIWW | RAWHWUHP ROMVHG-GEHBWP BHU WVDVIR®BZ V
6HIH/S / IEHUN 6ILUXY 0 &RPPRQGWEN _ 6HIH/& / IEHIVGILIXY 0 &RP P RQGVREN
F 7REO0L XP EHJ GO OIPXP 1XPEH
R 6KDLH/ RU$ SSLR IP DM’ RWDU
3XUAKDHGDV 9DOH R 6KDLH/AKDW
D 7RECL XP EHJ E $YHDUH D 7REOL XP EHJ E $YHDIH 30UNR 3XEQFD 0 D <HWH3XUAKDHS
R 6KOLH/ 3URH3OGSH R 6KOLH/ 3UFH3DGSH $ QRXQHG3OVRY 8 QCHUWH3 OQVRU
3HIRG SXAKDHG B6KDH SXUFKDHS 6KDLH 3WRIUPV 3WRIUPV IQPIGRY
X0
$XIXW 2 2
6HBWP EHU 2 2 2 2 2
7RED

7KHHZ HH@R UBSXUADH/R 6HIR/S$ / LEHW %DYH/FRP P RQWRAN R/ LEHW ) RIP X2 CHARP P RQWRAN (R UBSXURKDH/R 6HUHY
%/ IEHW6LUXV 0 FRP P RQWRRN / LEHW %8DyH/FRP P RQWRAN RU/ LEHW ) RIP XD2 HFRP P RQWRAN DG (R UHBXUAKDH/R 6HIHV &
/ [BHW % DYH/FRP P RQUWRANRY LEHW) RP XD@2 CHARP P RQWRAN GAUQ \WH\KUHHP RQKMVHIGHG6HBWP BHJ

" XUQ) WHWKUH P RQIKYHIEHE6HBWP BHU \KDWWVR / IBHW) RP XD2 (HFRPPROWRAN  \KDWWVR / IEHW6LUXY, 0
FRPPROWEANDGG  \KDWWR / LEHW %4D/H/FRP P RQWRAN Z HHVKUHGHHG B\ RXUR | LIFHY DG HP SR HV\R SD - Z MKKRTQ) \If HY
DOGRAM-UGHAIRVIQFRQGHRAIRZ W\KH YR R WHUUAKMRMG VRN BAXMRMG WRAN XQWDQG ROMRYY
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WP ([KIEEW
D ([KEW

[ IMMGEHBZ DHWHH KIBWZ KIFK DHILBGGDVDSOWR WLYV4 XOW® 5 FSRWIFFRAGQ) W\KHQP EHUDAMIQGHG\R\WWHP 1Q, WP
R 5 HIXDWRQG .

([KIEMLR 10PH

5Xi D D G D &HWIFDIR)
5X¢i D D G D &HWIFDNR)

6HANRD &HWIFDIRD
8 (IXAWSS WIEXWS RP IRJ7WTANIQ) 6\REN* URXSV

16 ,QICH; 96/ ,QMUGFH' RP® HQV 7 KHIQWEGRH GRAXP HQAVGRHY QRACSSHULQ \WH LQM IPRYH GO | LB EHFDAH W, %6/
\BDVOHHP BHEGHGZ MQWHIQICH; %6/ GRAIXP HQWV

6&+ ,QIH; %6/ 70 RFP\ ([ \WMMRQ6FKHP D' RRXP HQV

&$/ ,QXH; %6/ 70 RRP\ &DDXOMRY/ IONEDH' RRXP HW

/$% ,QH; %6/ 70 RRP\ / [BHD IQNEDH' RR® HQWV

35( ,QIH; ¥/ 70 RRP\ 3UMWRBINRY/ IQNEDH' RRXP HQV

() JQXH; %/ TOREFP\ ' HIQUWRY' RAXP HW
&RYHIBDIH, QMIARYH' D) LB | RP DWGDY, QIXH; %6/ DIGARQBIGHGLO( [ KBEW

) IGGKHIZ LK
) XUDKHGKHIZ W



https://s3.amazonaws.com/content.stockpr.com/libertymedia/sec/0001558370-22-016377/for_pdf/lmca-20220930xex31d1.htm
https://s3.amazonaws.com/content.stockpr.com/libertymedia/sec/0001558370-22-016377/for_pdf/lmca-20220930xex31d2.htm
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,P S0P HOMBMAKRMUQ) DOGOFMAMWRQFRIV GHAR
UFRYHIHY 2
" HSUHADARQDQGLP RMY DINRQ

NONONN

N N NN NN

2 SHDIY [GFRPH BRW
2\WHUGFRP H H SHOH
, QMHMN] SHOH
6KOHR HILQQIV QWA R OILIDM GV 2
5 HI H5DQGXQUH HEIDQV BWHY RQILCDCADD
LOXKP HQV GHV
* DO/ BWH/ RQAOWROR LOMHWY HOAQDH LADM 2 2
8 QDT HEIOQY GXHY ROLOMIURKS LOMIWCRM

2\WHJ GV

( DRIV GW EHRHIGRP HW H/
FRPHM H SHOH EHHIW 2

1 HMDQQIV RW
/ RVGHMDILQQIV W DAIEATEGIVR \WH

RIRQNRTLY LQMINV 2
/ RVGHNMDOQIV GW DAMBATEGIR UHEH-P CEGH

CROFRQNRTLY LQMBMY 2 2

1 IMDQQIV RW DRIEXREBIR/ LEHW WRFNKRTHY
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1 ICHP ROMVHIGHG 6H5WP EHU
XQODXAWG

$WUEXWS CRM

I IEHW

BLUXV, O AUDVHY JRPXD2QH  &RORICDMG

* RXS * (RXS * (RXS | IEHWV
CP RXQWIQP LR

5 HYHOH
BLLUXV; 0 +RBQIVUVHIH 2 2
YRPXD BHIH 2 2
2 WHIUYHOH 2 2

7RECUAYHH
2 SHDIMY FRIWDQGH SHOAY LGFOXAQ) WRFN EDHEFRP SHODIRQ
RN
&RWR 6LLUXV; 0 +REQVVHYIE H FOMYHR G-BUHDIR)
\KRZ QWSCLDMD EHBZ

5 HYHQH\KOUHDOGUR AN

3URILP P L COGFROMWV

SXWRP HVHYLFHDQG ELAIY

2 WHU

&RIR ) RPXD  UVHXH 2
EXEVFUEHUDFTXMURQ PRIV

2 \WHIRSHDMY H SHOH/ 2
6HIQ) JHH.ICDQGOEP LOADAYH

,P SOIUP HOMUANUKAMUCY DOGLFTXAMMRQFRIV GHAR UHFRYHIHY 2 2
" FBUHADARQDGGEP RMY DR

N ONNN

N NN NNN

2 SHDIY LGFRP H BW/
2\WHULGFRP H H SHOH
, QMWW SHOH
6KIHR HIQQIV GWHY R O LADMY GV
5 HX@ HoDEGXQUD H3J0QV GWHY RQILQBCADOQXKP HOV
Qw
* DO/ GWHY RQAOMROR LMW HOAQDH LIDM 2 2
8 QUDT H3JOQV GWHY ROLOMIURXS LOMBN QRM 2
2 \WHJ GV

(DQQV BW EHRHIGRP H\WH H/
RPHW H SHOH EHHIW

1 HVDOQIV W
| HVGHNMDQQIYV QW DMIEXEEGIVR WHQRFROMRTY LQMMN 2
/ HVGHAMDQQIV RW DMIEXEEGIVR WGP CEGIQRIFRQARTY

LQMHIY 2 2

1 AMDOQQIV W DMIEXBEGIR/ LEHW WRANKRTHY/
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1 LQHP RQMVHIGHG 6HBWP EHJ

XQDXGWMS
$WUEXWG QRM
| IEHWW
6LUXV, 0 %DYHY JRPXD2CH  &RORICDMS
* LRXS * (RXS * (RXS | IEHW
P RYQVIQP [ARY
&DKIGZ VIURP RSHIDY DRI
1 HV¥DQQIV BRW
$ GV HOVR UFRAGIGHWIQQIV RW \RGIVDK SIRMGGE. RSHDIYY
TR
" HBUHADMRQDQGIP RWY DIRY
6\RFN EDHGFRP SHODIRD
1 ROFDK 1P SOUP HONXGUAMKRMUC) FRAN 2

6KOMR HOQQV GWR DI LIDM QW 2
8 QU H5 JOQV GWH/ROLQMIURXS LOMIMN GV

5 HI HSOQGXQUHIM HG J0Q/ GWH/RQILAIXADAQMKP HQV GHV

/ RAHV J0QY ROGOMROR LQYHAR HOAQD LIDM 2 2
" HHWGIGRP WY H SHOH BHHIW

&KDQH/IQRSHDANY DXHNVDGAEONY
SXUHNIQG RMHUDAHN
3D CEGVOGRAM-UICEONY

1 HFDK SIRVIGG XWHG B RSHDIY TR

&DKIGZ VIURP LOMIN RV
, QFF HQWLQHTAW P HKRGH LADA DG GHENDGG HIXN VHHXUMEY
&DK SIRFH/IURP GVERUMRYY
&DK SOG WFHYHSI RUFDAMMRY GHAR FDK CFTXUHG 2 2
&DBICH SHIGHG! RUSURSHYWY DG HIXSP HQMGFOGAQ) | QMEDOXHVRIVE DA
DUGZ HEW GHYHBSP HQV
2 \KHUQMHXG) CRWLMY GHV 2

1 VDK SIRIGG X\HG B\ O/ TRV

&DKIGZ VIURP (LDERQ) RN
YRURZ LQVR GEW
5HED P HOVR GHEW
,QMIURXS WED P HV ERURZ LIV
1 LEHW KRAN U-BXURDHY
6XEMANY \KDHUESXUKDHGE \WEMADY
&DK AYICGHIB/SOGE WeMany
70 W/SOGLO@K R KD/ IMKHE | ROWREN EDHEFRP SHODIRD
2 \MHUILCDGRCQY TR GHV

N NN

1HFDK SRVIGG XWG B 1IQDAAQ) CRAMMWAY

(1I1HAWR 1 RIHIQH A<D HUDMAKDQIHYRQFDK FDWK HNXYDBRQN QG UAWURRG
FDK 2 2

1 FAMRUDH GRUDH LIOFDWK FDK HNXLYDBWV DG VARG FDK
&DK FDWK HPXLYDBOWVDOG UAAIRNG FOK DAEHILQRQ) R SHIRG

&DK FDK HIXLYDBW DG BANIRNWG FOK DGR SHIRG
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1 LQHP RQMVHIGHG 6HBWP EHJ

XCODXGIWMS
$WUEXWG QRM
/ IEFHOV
BLUXV, 0 %DYH/ ) RP X®2 CH &RORICDMG
* (RXS * (RXS * RXS / LEHW
P RAQNVIQP [ARQ/
&DKIGZVIRP RSHDI CAMMAY
1 FVDQQYV W
$ QAN HOMR UFRGAGIGHADQQYV BW \RGHFDK SIRMGGR
RSHIDIG) CRIMEY
" FBUFADIRQDQGLP RUYDARQ
B6\RAN EDHGFRP SHODIRQ

1 RQFDK P SOILP HQNTG UMUKAMUG) FRAV 2 2

6KOHR HIQQIV GWR O LADM/ GV

8 QUD HG JOQV GWH/RQLQMIURKS LQMIMN GHV 2
5 HIlj H3DQGXQUHIT HS J0QV GMWH/RQI LCDCADOQWRKP HOV GHV

/ RWV JOQV RQAOMRQR LMY HONQD LIDM 2 2

" HHWGLGRP H\S H SHOH EHHIW

&KDQYH/IQRSHDMY DAHV G ACHOY
SXUWHNTGRKHDAMNV
30 CEGVOGRM-UICE QMY

1 HVFDK SIRMGHS XVHG B RSHIDIY DR/

&DKIEZVIURP 1QUH) TR
, QEE HONLOHTXW P HARG D LD DG G-ENDIG HIXW VHXUME/ 2
, QMHAY HQAR \KEMGDY LQWIOSXEF R | HIQ) SURFHH/LQR WKAWTFFRXQIV 2 2
&DK SIRHB/1URP GVSRIMRY/
&DK SOG WFHYHGI RUDFTXMMRYY GHAR FDWK CFTXLHG 2 2
&CEANCH SHOGHS ! RUSURSHW DOGHIMSP HFOMCFOGQ) LOMEIONH
\R\E DIHDGGZ HOWW GHYHBSP HQV
SURFHHR/IURP LQKUDGRHUHFRYHIHY 2 2
2 \KHUQYHNIG) CRIYMEY GHV

1HNADKSIRVIGG XWHG B LQYHIY DRI/

&DKIGZ VIURP |ICDGA.Q) TR/
YRURZ IQVR G-EW 2
5HE0 PHQVR G-EW
1 LEHIV WRAN BEXUFKDAY
6XEMADY \KIW/UWSXFKDHGE \KEMADY
&DK QYIGHB/SOGE \WEMGDY
710 H/SOGIQ@K R \KDUA/IWKHGI RAMREN EDHGARP SHODIRY
SURAHHOVI URP LQUWICBXETF RIHIQ) R \KEMADY 2
6HMBP HOAR |QMIURXS FIDVEUHIG
2 WHUILCDGAQ) AW GHV

N NN NONN

1 HVDK SIRMGHS XHS B (LCOGAQ) CRMMEY

(IHAR IRHIQH FKDYHWDMRBQIN/RQFDK FDWK HIXLYDBRQWDG
URMIRNG FDK 2 2

1 HAGRUDH GRUDH LOFDK FDK HIXYDBON DG UMMRAG FDK
&DK FDK HIXLYDBQWVDQGUAXMRAMG FDK DAEHILQRQ) R SHIRG

&DK FDK HIXLYDBQW DG UAMNIRMG FDK DGR SHIRG




1 RMARS WUEXWS) LCDQRDO QRP DARY & ROAMXHG
XQXAWG

$ WIFNG) WRANLYDWSHR FRP P RQWHAN \KDARHIMAXQ) FRP SDQ LOMIB/AR UH GRARU WEIFN WHHRGRP LF SHIRP DFHR
DSOMEXQUBMGHVRU JURXS  IDKHADQWHHRERP IF SHIRWP DOFHR WHFRP SO0 D/DZ KRB : KLGIWH/ LEHW 6LUXV, 0

* URXS / LEHW %4 D/H* URGS WHEOADYHV* WRXS  DQG) RUP X2 GH* URXS KDYHVFEDIDMFRIBAIRY/R EXMCHAMY DAHVOG
CHONY DMIERMG\R WP QR JURXS LV D WFEODAM G DOHMMY DQG \KHIH RUH FOQRARZ Q DAV IKH VHRXUMEY RUHQMULQR
GIDD BQEQ) DIWHP HOV 7KHHRM \WH/ LEHW BLUXV 0 * URXS %D/H/* URXS DQG) RUP X2 CH* URXS GR QRAUHSUAHOV
\FEOUDM B0 DOHIMNY EXMDAHUU-BUAHIMNRH EXMGHIHY DXV DG COELONY WDAKDYH EHHD DMIEXAG VR HIFK UASHRARYH
JURXS + ROHYR WIANG) WRAN KDHQR GUHRWFDIP \RWHJURXS VMBFN RUDXMAWDQG\WWHHRIH CRQRAVRZ Q B\ YILHR \WHU
RZQHIKIS R D/ LEHYWWEFN.G) WHFRN DQ HIXWY RUYRMY) LOMBMAQDFRP SDQ. VKFK DVBLUIXV; 0+ RBQIV, G 36LUXV; 0
+REQV / LYH1 DIRQ ( QMMBP HQV,F 3/ LYH1DIRG )RPXD® RUUDMH/+REQV // & *%WDMH/+REQV  1Q
ZKIFK / LEHW KRB/ DO LOMMDGE \WDAY DAMEXAG\R D/ LEHW \WEFNGQ) RN JURXS + RTHYR WIFNGQ) \WRAN DUH DOR GRW
UBUVHIMGE WEDDMERIG/R GURRY , QINIG KREHYR WIANG WRAN DHWRANKREHYR \WHSOHWRSRIDIRD Z WD
VQGIERIGR AUARYDIG\KEMAAMR DOR \RHUMYDQGMCEONAVR \WHSOHNRSRDIR)

$VR 6HBWP BHU WH/ LEHW 6LUXV, 0 * URXS LV SUP DU® FRP SUMGR / [EHMV LOMIAWVIQ6IUXY; 0 +REAQJV
DQG / LYH 1 DIRQ FRERDM FDK / [EHWMV &DK &RQYHWE®! 1 RV GH DG WHDAG | LDJADDLQWMKP HOV
/ IEHWV ([ FDQHE® 6HQRU' HBHQMU GH | IEHWV ([ AFDQHE®I 6HIRY' HBHQMIY GH

| [BHWY ([ FFOQHE® 6HQRU' HEHQMIY GH 006G P DULQ GO REQIDNRYY IGXUHG B\ ZKR® RZ QHG \&HADD
SUERHVVEMADUH/ R / IEHW 7KH/ L[BHW 6LUXV 0 * URXS KRG LQMIURXS LQMIWV LQ WH ) RIP XD 2 GH* URXS DG \WH
%DH* RS DVR 6HWP BHJ $VR 6HBWP BHU WH/ LEHW6LLIXV, 0 * URXS KDVFDWK DQGFDK HIXLYDBQW
R B3 [P DM PIAORQ ZKIKIGFOGY P IARQR WEMADY FDK

$VR 6-BAPEHU WH94DYH/* URXS LV SUP DU FRP SUMHG R RAUFRQIRICDMG WEMADY  94DYH/ + RBQIV Z KIFK
QAR RZ QV/\WHS \@QI%ADYH/0 INU/ HYXHYDHDDEOE 3$1/ 96 DG AHIQ DAHV DQG QCEONY DARADMG Z \K
$1/ Y&VWEEXP DQG P U H5 X\VH GYHBSP HUWSUIRWANDGG FDK $ VR 6HBWP EHJ \WH94DYH/* URXS KD/ FDWK DG
FDK HIXLYDBQVR CSSUR LP DAD PIAR) ZKKIGFOGY P LEIRQR WEMADY FDK

$VR 6HBWP BHU \WH) RP X2 (H* URXS LV SUP DUO FRP SIMHG R DOR \KH EXMCHAM DAVHV DG (CHOWY R
[ IEHW RKHJ\KDQ \WRVH \GHALLFDD DRMEXMG R \WKH / LIEHW 6LUXV 0 * URXS RUWH %DvyH/ * RS I(FOQAQ) / IEHWV
IOMANWVIQ) RP XD DG/ IEHW 0 HAD$ FIXAMWRQ &RBRIDIRQ FDK DR LOMJIURXS LOMMHINQ\WWHYDYH/* URXS / LIEHWV

&DK &ROMMEGIL RWGH DG/ LEHWV &RMHWEBI6HIRUL RM/GH $VR 6HBPEHU WH
) RP X2 (H* URXS KDVFDK DQUGFDK HDAYDBOVR D5 LP DA P LARY Z KK LGFOXGH P LAROR FDK KHE
B ) RPXD
" XUQ) 6HBWP BHJ WH) RP XD 2 (H* URXS DQG WH %D/ * IRXS SOGISSIK IPDMD  PIARQDEG  PILARY
UAS-RAIYHD \R\KH/ LEHWBLLIXY 0 * URXS \R\VHIMBIDSRWRQR \WHIQMJIURXS LOMIMVIQWH) RIP XD2 GH* URXS DQGUDH/
* URXS KHIB B\ WH/ LEHW 6LLXV, 0 * URXS D/DUAKOR \WHU-SXUKDHR DSRWRQR / LEHW &DK &RYHWED]

1 R GH DV GHAAUEHG IQ QRM  \R \WH DFFRP SO0 1Q) FROGHQVHG FRQRICDMS | LCOGRLOOMBRP HONV 7KH QP BHUR
CRIRID\KOWY UHSUAHQIY WH LOMIURXS LOMIMIMO \WH %4D/HY * URXS KHE B \WH ) RIP XD 2 CGH * RS LV

WBUAHQNY DD LOMIURXS LQMIMDASHBMP EHJ 7KHQ®P BHUR QRIRIDWKOUY BB \KH IQMIURXS
LQMIIKMOQ \WH %4 DYH/ * URXS KHIB B\ WH/ LEHW BLUXV 0 * URXS LV WBUAHQMY D LOMIURXS LOMBMADN
6HBNP BHJ 7KHQ® B-UR QRIRIOWDUY U-SUAHIY \WHLQMIURXS LOMBMNQWH) RIP XD2 CH* URXS KHBE \KH
/ IEHWBLLXY, 0 * LRXS LV WBUAHQMY D LQMIURXS LQAMMADAGHBWP EHU 7 KHIQMIURXS LOMN

UHBUHWTXOW HDWY LOMIMN Z KIFK DUH QRAHBUAHIAG B RAMBOAQ) \KDWY R FRP P RQWRAN WDAHU \WH ) RIP XD 2 C(H
* URXS DOG/ LEHW BLUXY, 0 * URXS KDYH DAMEXAG LOMIAV 1O WH %ADYHY* URXS Z KIFK DiH JHHDD \WBMG [QWP VR D
QPEHUR WKOWR / LEHW 94D/H/ FRP P RO VRN DQG \WH / LEHW 6LLIXY, 0 * URXS DBR KDV DO DMIEXMG LOMBMALQ WH
) RPXD2 GH* RS Z KIFK LV IHHDD WIAG QWP VR DQ® EBHUR \KDWWR / [EHW ) RP XD 2 GHFRP P RQWHN ( DK
BRI SHIRG WHCRIRDOWDUA/ BN WHLQMIURXS LOAMMVDHP DN-G\R | QUYDOH 7 KHAKDQHVIQI UYDOHDA
UFREG 1Q WH 8 QUDT H5 JOQ GW RQ LOMIURKS LQMMW OCH WP 10O WH XQXQWS DMIEXMG FROBHOHG FRORIEDMS
B HOVR RSHDIRY/
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7KHYAD/H/* URXS LOMIURXS LOMMIV DAEXBEBIVR WH) RUP XD2 GH* URXS DG \WH/ LEHW BLLIXY 0 * URXS DUHUH GRAGLQ
\KH, QYHAR HONQLQMIURXS LOMNVQCHLW DG \KHYADYHY/* URXS QCELONAY | RUWHLQAMI URXS LQMBMV DUH UH BRMG LOWH
5 HEH-P CEG! LQMIURXS LQMIAW QCH WP 1O \WH XQEIXQWMS DMIEXNG FROGHOHSE FRQRICDMS EDDGRH \KHV 6P LOW®  \KH
) RIP X2 GH* URXS LQMI URXS LQMIADMIEXBEGIVR \KH/ LEHW 6LLIXY, 0 * URXS L/ U GRMS LOWH , QrHAY HONQLOMIURYS
LQMMIAVOQCHIMP  DOG\WH) RIP XD 2 QH* URXS QCELOM | RUMH LOMIURXS LOAMIALY UH BRMS LQ WH 5 HEH-P CEGI LOMIURXS
QMBI @H AP 1O \WH XQXGAMS DMIEXMG FROGHOHE FROIRIEDAG EDIRH \KHIN %RK CFFRXQN DU SUAHOAG D/
CRPUWHNVDY WHH DUH PO (R SOQV | RUWH VHABP HOAR WH LQMIURKS LQAMMV $ SSURSUDM HIP DAY HOMHY DUH
UHFRGHGIQWH& RP SO0 WV FRQGHHG ARQRTICDAG | LDCADOMIMP HON

$V\NH QRAROWDUAY XQEHOLQ) \WH LOMIURKS LOMIIMAV DUH RABBUAHOMG B\ RAMBGEQ) WKDW/ R FRP P RO VBN \KFK

KDY KDHQRABHHDR [ LFLDD GALIQDMG6HINS % RUE / [EHW %4DYH/FRP P ROWRFN DG HINY/S 96RUS / LEHW) RP XD

2 HARP P ROVIBFN URSHRAIYHD + RZ HYHU / LEHW KDV DAXP HG \WDAKH QRIRIDOVKDUY Ll DQG Z KHD IWKHS UHIDAG R \WH

) RP XD2 GH* URKS LOMIMNQWHYADYH/* URXS Z RXTSEHFRP SUMHGR 6HUHVE. / LEHWW %4DYH/FRP P RQVRAN LOREHMR QRW
QO YRIQY SHFHHY DG WH QRIRDOVKOLY U DQG Z KHD IWKHG UHDMAG \R \KH / LEHWY 6LLIXY 0 * URKS LQMBMAIQ WH

YUDYHY* URXS Z RX@ EH FRP SIMHG R 6HIY'S / LEHWY %4DYHY FRP P RQ WRAN MQRH 6HIHY'$ / LEHYY %4DYH/ FRP P RO WRFN

XQEHIHWH FROMHMEG ERQG/ 7KHHRM WHP DNASUFHVR 6HIHVE. / LEHW 94 DR/ DG 6HINVS / LEHW 94DYH/

FRP P RQWRAN DUH XVHG | RUWH TXOUMD P DUN R P DUNAADGWWE HOWRUWH LQMIURKS LOMIMVKHB B ) RP XD 2 CH* URYS

DOG/ LEHW BLLIXY 0 * URXS UASHRIYHD \WWURKIK \KH XCDXGWE DMIEXMG FRIGHIHE FRORIEDMG WBIMP HOVR RSHIIRY)Y

| LEHWW KDVDXXP HE\WDAKHCRIRDOWDUAY Ll DOGZ KHOLAKHG UHDMG\R\KH/ LEHWGLUXY, 0 * URXS LOMMNQWH) RP XD
2 CH* URXS Z RX@ EHFRP SIMGR 6HINYS / LEHW ) RUP XD2 CHFRP P ROWREN MQFHBHIEYS ) RUP XD2 CHFRP P RQVIRFN

XQEHIHWH FROMMEBGIERQDY 7 KHIHRH WHP DHABUFHR 6HIHYS / LEHW) RIP XD2 GHFRP P RQUBAN LY XHGIRU
WHTXOUWALD P DUN R P DN HAKURYI K \KHXCDXGEWME DAEXMG FRIGHHG FRQRICDAGBAP HOVR RSHDIRY/

7KH LOMIURXS LOMIRY Z LEDUP 0O RAMBEQ) XQMWH UHE-P SIRQ R WH RAMIQEQ) LOMIV DMKH GVUHIRQ R \KH
&RP SIQ VUROGR * LWHARLY WURKIK WEQWHUR VHRXUM/ FDK DQGRURKHUDXHNI URP \WWHOADYHV* URXS RU) RPP X2 CH
* XS UASHRAYHD \RWHUASHRYHWERNGQ) WRENJURXS

) RULQRP DIRQ UHIMY R LOYHXR HQW LQ D LADMY CAFRXQMG [RUXMQ WH HDXAW P HARG OQG G-EWWHH QR DOG
UASHRARYHD R WHIOAFRP SO0 LQ) FROGHHG ARQRIEDAG | LCOCADOXTM HON

&DK FRP SHODIRQH SHOH I RURKUFRLSRIDM HP SER HHY LY DERFDMG CP RQ) \WH/ LEHWY 6LLIXV, 0 * URXS 94DYH/* URXS DG
WH) RP XD2 GH* URXS EDHE RQWHHAWP DG SHAHQBIHR WP H\SHOABLRYIAQ) VHYLFHYI RUHIFK JURXS 2 QDQDQQKCCEDY
HAWP DMG WP H \SHIMY GHMP LGHG WURKIK [Q QMY SURFHW DQG D UWMEZ. R SHYRQGHO GAMY XQBW \MDQLRNRY/
\LIQULFDQ® FKOQIHWH FRP SRIMRQ R FRP SOQHY DOG LYY HOW LQ HWWHUUASHRRYH JURXS Z KIFK Z RX@ WX DWP HIHJ
UHYDODIRO R HANP DS \WP H\SHW2 WHUJJHIHIDODQG DCP LQMADRYH H SHOHY DUH FKOLIHG QUHA® R WH JURKSV Z KHHMHU
SRWE®! DQG D RKHZ VH DERFDMG EDHS RO HWMP DAG X\VDIH RUVRP H RKHU UDIRIED GHMP LGHS P HKRGR®\  6\BFN
FRP SHODMRQUHDMAMGVR HIFK WEFN.QY \WWRAN LY FDBXTWG EDVHG RQCAMDILY. DUB/ RAMBAQ)

: KI® Z H BHIHYH \WDAMKLY DERFDINRQ P HNRG LV BHDRIE®! DG 1DUWR HIFK JURXS ZHP D HBRAWR FKDQIH \WH DIRADIRQ
P HNRERBI\  RUSHFHQED H/ XVHGWR DBFDM I HH.DCDQG OGP LQVDRYHH SHOAVIQWHIXH

7 KHIQM.JURXS BEDDCRHD/S HSWP BHU DG HPBEU LVSUP DIO® DUAXOR WP Q) RG] BHHIW

7KH/ LEHWBLLXY, 0 FRP P ROVIEFN / LEHW %4DYHYARP P ROWRAN DQG/ LEHW ) RUP X2 GHFRP P ROWRFN KDYH YR DQG
FROMMRQUL KW XQE-URXUUANEIMG FKDIMJ ) RTBZ LQ) LVDVKP P DY R \WRHUWKW + REHYR 6HIH/$ FRP P RQWBANR HIFK
JURXS DUHHQMBG R RH YRMSHMDUH DOGKREHYR 6HIH/% FRP P RQWRAN R HIFK JURXS DUHHQNGBG\R MY YR/ SHMKDLH
+ROHYR 6HIHVE& FRPPROVBFN R HIFK JURKS DH HOMBG\R W R D YRM SHUMKDUH LQ AHVEIQ @P MG FDWHY DG Z L@
RKHZ VH QRAEH HQNBG R YRM , QIHHID KRTHYR 6HIH/$ DQG6HIHY% FARP P RYWRAN YRM DV DMQIGIFDW , Q FHMIQ
@P WG ALRP WY WHEROUGP D HBRR VHHN \WHCSSURYOCR \WHKRGHYR RQD 6HIHVS DUG6HIE%/ LEHW 6LLIXY, 0
FRPPRQ
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VRN RQD 6HUH/S DQG6HIN/%/ [EHYW 94DYH/FRP P ROQWRAN RURQD 6HIHVS DOG6HINY/%/ [EHW ) RIP XD2 GHARP P RQ
RN

$ VWKHRSWRQR  \WH KRTHJ HRK VKDHR 6 HUHY % FRP P RQWRAN R HEFK JURXS Z LOBEH FRQYHIMG LOR RHWDOMHR 6HIH/$

FRP P RQURANR WWH\CP HIURXS $ VWWHAVAHIRQR RUERDLG \WHFRP P RQWRAN UHDMGWR RHIWRXS P D BHFRQYHWMGLOR
FRP P RQURFN R WH\EP HVHIH/ DAY UHDWE VR DCRKHURKHUI URXS




